v HU3KOro kadectsa. [Ipu moctpoennu B PecnyOnuke Benapychk cuctembl okazanus OecruiaT-
HOU IOPUINYECKON MOMOIIM HE CTOUT OrpaHMYMBATHCS €IUHCTBEHHOH Mozenbio. HeoOxoanumo,
4yToOBl B CTpaHe OecIUIaTHBIE IOPUANYECKHE YCIYTH MOMHMO aJBOKaTyphl M TOCYAapcTBa
NPETOCTABISUTICE U IOPUANIECKUMHI (PUpMaMu, ¥ OOIIECTBEHHBIMI OPTAaHU3AIMAMHE, U IOPHIH-
YECKUMH KIMHUKAMH.

3akumouenue. Ha Ham B3risia, KpallHe MOJIE3HO MPU MOCTPOCHUHU CHUCTEMBI MIPEJOCTaB-
neHust OecIUTaTHBIX IOPUANYECKHX YCIyr B bemapycm McCIonp30BaTh pacCMOTPEHHYIO BBIIIE
CMEIIaHHYI0 Mojenb. JlaHHas KOHCTPYKUHS OObEAMHSET MOJOKHUTENIbHBIE KayecTBa MOJeNel
judicare ¥ MTaTHBIX IOPHCTOB, a TAKXKE MO3BOJISIET YCTAHOBHUTH 3A0POBYIO0 KOHKYPEHIIHIO MEXKITY
TOCY/IapCTBEHHBIMH FOPHCTAMHU U aIBOKaTaMH B INPEIOCTaBICHUN OECIUIaTHON IOpHIMYECKON
nomoru. Kpome Toro, rocyaapcTBy CTOUT MOOLIPSATH MOSBHBLIYIOCS B ITOCTEIHES BPEeMs TCH-
JEHIIMIO pOCTa MPAKTUKU MPEeNOCTaBICHHUs YCIyr pro bono, Tak Kak OKa3aHUE TaKUX YCIYT He
TOJBKO YIyYIIaeT CHTyaluio ¢ oOeclieueHHeM HaceleHHs OecIIaTHON IOpHANYEecKOW TMOMO-
IIBIO, HO ¥ TIOBBIIIACT MPECTIDK IOPHIMYECKON mpodeccuu B menoM. Takke roCyiapeTBy cie-
JyeT OKa3bIBaTh MOJACPKKY TaK Ha3bIBAEMBIM IOPHINYECKUM KiIuHUKaM. [IpaBnaa, 31ech HeoO-
XOOUMO CACIaTh OT'OBOPKY, UTO TAKHMEC KIIMHUKHU JOJIKHBI CYIIIECTBOBATH TOJILKO B BEAYIIUX BY-
3aX IOPUANYECKOTO IPOUIIA, TaM, T1Ie 00eCTIeYNBAETCS BRICOKHI YPOBEHh 0Opa30BAHMSL.
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UCIOJb30BAHUE BEKCEJIEH B PAZPEIIEHUU ITPOBJIEMbBI
HEILJTATEXXEW B PECITYBJIUMKE BEJIAPYCh

A.B. I'vbapesuu
Bumebck, BI'Y umenu [1.M. Maweposa

[IpaBoBoe perynupoBaHue BekceiabHOro oOpaiieHuss B PecnyOnuku benapych mmeer
KIIIOYEBOE 3HAYEHHE B COBPEMEHHBIX SKOHOMHYECKHX peanusx. Vcronp3oBaHHE BeKceled B
paspemieHUN poOIeMbl HerulaTexkel B Pecrrybnuke benapych B 3HAUUTENEHOM CTETIEHH MOXKET
00JIeTYNTh CYMECTBYIONINE SKOHOMUYECKHE O0apbhephl B Pa3BUTHU HAIIHOHAIBHON SKOHOMHUKH.

Martepuanasl 1 MeToAbl. B 1aHHOMN paboTe HCMONB3YIOTCS HOPMATHBHBIE NPABOBHIE aK-
THI, PETYJIHPYOIINE MOPAAOK oOpamieHus Bekceneil B Pecrybnuke benapyce takne kak: ['pak-
nmaHckui koneke Pecnyonmku benapycs, Kogexc Pecrrydniku benapyck 00 aaMUHUCTpaTUBHBIX
MpaBOHAPYIICHUAX, YTOJIOBHBIH Kojeke Pecnyonuku Benapych, 3akon Pecniyonuku benapych
«O HOTapuaTe U HOTAPUAILHOW JesITeabHOCTHY, YKa3 Ilpesunenta Pecnyonuku benapych «O
COBEPIIICHCTBOBAaHUY PETYIIHPOBAHUS BEKCEIbHOTO oOparnienus B Pecryonuke benmapyce». s
MIPOBEICHHS MCCISAOBAaHUS OBIIIN UCTIOIB30BAHbI METOBI CTPYKTYPHOTO U CHCTEMHOTO MOIXO-
Ja (U1 M3y9eHUs CYITHOCTH U 3HaYeHHE TIOHATHUH).

Pe3yabTaThl M HX 00Cy:KAeHHE. XapaKTepHOW OCOOEHHOCTHIO CHUCTEMBI BEKCEIHHOTO
oOpamenus B Pecnyonuke benapych siBisieTcss ZJOMHUHUPOBaHKE JIBYX BHIIOB BEKCENBHBIX 005-
3aTE€NBCTB: KOMMEpYECKHE BEKCeNsl, 00ecTIedeHHbIe POU3BEICHHBIM Ha PEAIPUATHH TOBAPOM,
a TaKke (PUHAHCOBBIC BEKCEJS, BBITYCKAEMble KOMMEPUYECKAMHU OaHKaMU WU JPYTUMHU KOM-
MEPYECKUMHU CTPYKTYPAMU B TIEJISIX MOOWIIN3AIIUU IOTIOTHUTEIBHBIX JICHEKHBIX CPEJICTB.

B miepexoaHbIii Iepros ¢ TOMOIIBI0 GaHKOB HEOHOKPATHO MPOBOAMIIMCH B3aUMO3a4YETHl MEX-
Iy CYOBEKTaMM XO035MCTBOBAHMS Kak BHYyTpH Peciryommku benapych, Tak u co crpanamu CHI™. Ompe-
JIETICHHBII OTBIT HAKOIUIEH (DMHAHCOBBIMU OPTaHM3ALMSIMH TI0 UCIIOJIB30BaHMIO HAJIOTOBOTO KPEINTA,
HPOLIEHTHI 332 KOTOPBIM MOCTYNAIOT B AOXO/BI PECITYOIMKAHCKOIO MM MECTHBIX OromxkeToB. W Bek-
CeJIb, ¥ HAJIOTOBBIN KPEJHT, ¥ 3a4€ThI B3AUMHBIX TPEOOBAHUI SBJISIIOTCA HHCTPYMEHTAMH YTIPABICHUS
JICHSKHBIMU 00s13aTeIbCTBAME TIPEIIPUSITHA. [Ipr 3TOM Bekcenb, Kak MOITBEPIKAACT NPaKTHUKA, —
HamnOoJee THOKMIA 13 HUX. | [puMeHeHne Bekceriel B pacueTax MO3BOJISIET CyObEeKTaM X03sCTBOBAHHUS
B HEOJArONMpHUATHBIX 3KOHOMUYECKHX YCIJIOBHSIX YCKOPUTH 000pPadMBAEMOCTH OOOPOTHBIX CPEICTB,
CIOCOOCTBYET UX COXPaHHOCTH, YTydIaeT OanaHc JIMKBUIHOCTH.
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TpyaHo TpeACTaBUTh MPEANPUATHE, KOTOPOE MOXKET MOCTOSHHO OCYIIECTBIATH MPOU3-
BOJCTBEHHO-XO35HCTBEHHYIO JCSATCIBHOCTh, HEe IpHOeras K BHEIIHUM HCTOYHUKAM (DMHAHCH-
poBanusa. Kommepueckuii (TOBapHbBIi) KPeAUT U MPAMON OaHKOBCKUH AOIONHSIIOT APYr ApyTa.
OcraBiiss IpUOPHUTET 3a 0AHKOBCKUM KPEIUTOM, KOMMEPUECKHUI KPEAUT, TIPH YCIOBUH 0(DOPM-
JIEHUS €T0 BEKCEISIMH, TIO3BOJIACT MPEIIPHATHAM HE OCTAaHABIWBATH IPOW3BOJICTBO, YMCHbB-
IIUTh 3aJ0JDKEHHOCTh Iepea OIOKETOM, BBIIIAYMBAThH 3apaOOTHYIO ILIaTy. PocT B3anMHOM
3aJI0JDKCHHOCTH KPYIHEHIINX TPOMBIIIJICHHBIX MPSANPHITHH MPUBEI K TOMY, 4TO IpobjeMma
HEIUTaTe)KeH MpeBpaTHiach B OAWH M3 HaWOOJEe OCTPBIX BOIPOCOB TEKYIEH XO3sIiCTBEHHOM
MIPaKTHUKH B TPeOYET BO3MOXKHO 00Jjiee OBICTPOTO PEIICHHUS.

IIpoGiiema HemnaTe)kel BO MHOIOM CBsi3aHa C (PMHAHCOBBIMH HOJITAMH IIPEINIPUSITUHN
npyr npyry. Tem He MeHee, HEIUTATS)KU — sABJIeHUE MHOTO(akTopHOE. Tak, Hampumep, mpoodIie-
Ma HeIIaTe)Xed OAHOW W3 MPUYMH MMella OOYCIIOBICHHOC HMH(IISAIMEH pe3Koe YACIICBIICHHE
OOOPOTHBIX CPEJCTB IMPSANPHATHH U OpraHu3aiuii. BaHKOBCKUI KPEIUT IO Pa3HBIM IPHYUHAM
(BBICOKasi CTOUMOCTh KPEIUTHBIX PECYpPCOB, YacThlIe CIIy4aHM He BO3BpaTa, MO0 HECBOEBPEMECH-
HOTO BO3BpaTa) IMOKa JaJIeKO HE B IMOJTHOW MEpe BOCITOJIHIET HEIOCTATOK 00OPOTHBIX CPEICTB.
A Bekcens B TaHHOM CHTYyaITMH KakK pa3 ¥ MOTYT OKa3aTh KOHKPETHYIO IoMoms. OmHaKo, cie-
JIyeT OTMETHTH, YTO BEKCENb HE PEIIUT MpoldiieMy Hematexeil-Ha Bce 100%. OH MoxeT ee
TOJBKO OCHA0UTE, XOTSA 3TO YKe caMo 10 ceOe B MaciTadbax cTpaHsl JaeT OOJIBIION SKOHOMM-
yeckuii 3ddexr. [Io MHEHHIO SKCIEPTOB, JaKe «HICAbHBIN» OaHKOBCKHN B3aMMO3a4yeT C
BKJIIOUCHMEM OIOKETHBIX OPraHM3alMi CIIOCOOEH 0CIabHUThL I'Py3 HElaTeX el B cTpane He 00-
nee yeM Ha 25%. Hemmarexkm MOTYT yTpaTWTh MAacCOBBIN XapakTep, 0e3yCIOBHO, TONBKO C
0370pOBIIEHHEM 00IIei YKOHOMUYECKON CHTYAIIHH.

B Hacrosmee BpeMs BeKCENbHBIN pHIHOK PecryOnmukm benapyck HaxomuTes B 3a9aTod-
HOM cocTtosiHuu. B IEPBYIO O0YEPECAb 3TO BbI3ZBAHO TCM, UYTO BECKCCIIb SABJISACTCA cyry6o PBIHOY-
HBIM MHCTPYMEHTOM, a B HAIlleM T'OCYJapCTBE peallbHO 3aJiciiCTBOBAHBI JIUIb OTACIbHBIC dJIe-
MEHTBI PIHOYHOM SKOHOMHKHU. HeadhekTnBHOCTE 0eTOpyCCKOii 3KOHOMUKH HE TO3BOJISIET HC-
MTOJIB30BaTh KPeIUTHBIC (YHKITUU Bekcesaeil. COOTBETICTBEHHO B TaKMX YCIOBHSIX HE BCE Kpe-
JIUTHBIC BEKCEIIbHBIC MHCTPYMEHTHI TOJIYYHIN HaIjIeKamee pa3BuTHe.OMHAKO UMEHHO B pa3-
BHTHH KPEIHTA IPH MTOMOIIN BEKCENCH NMPEMITPUATHH BUIUTCS MEPCIEKTHBA OymyInero oOemo-
PYCCKOTO BEKCENBbHOro obOpareHus. OTedecTBCHHbIE O0aHKH JODKHBI OKa3bIBaTh COMEHCTBHE
CBOMM KPECIUTYIOUINMCS KIIMEHTaAM B OpraHu3anuu Bbladyn COGCTBGHHBIX BEKCeJEH.

3akmouenue. Takum 0Opa3oM, MOKHO TOBOPHTE O TOM, YTO B YCIIOBHUSX S3KOHOMHYECKO-
ro KpU3Hca, KaK IMOKa3bIBACT OIBIT PECITyOJNHUKH, TOBApHBIC BEKCEN CIIOCOOCTBYIOT (DHHAHCO-
BOH YCTOMYMBOCTH MPEANPUATHH. VX IMpUMEHEHHE MO3BOJIIECT PEryJupoBaTh ACOUTOPCKYIO U
KPEIUTOPCKYIO 3aI0JDKCHHOCTD, BBHIIIAYMBATH 3apa0OTHYIO IIJIaTy, PACCUNTHIBATHCS C OFOIKE-
TOM, He Tprberast K 0aHKOBCKOMY KpeauTy. [IpernMyIiecTBO TOBApHOTO BEKCEIIS 10 CPABHEHHUIO
C 6aHKOBCKI/IM B TOM, YTO OH HEC TOJIBKO ITO3BOJIACT IMPCAIIPHUATHIO I10JIy4YaThb 60.]166 IIeHIeBBIﬁ
KpEIHT, HO ¥ YIIPaBJIATh €ro JIBMKeHHEeM. IIpenMyIIecTBO TOBApHOT'O BEKCENS IO CPABHEHUIO C
TaKUM CIIOCOOOM OE3HAIMYHBIX PAcueToB, KaK 3a4eT B3aHMMHBIX TPEOOBAaHMIA, 3aKJIFOYacTCsS B
TOM, YTO TIPY BEKCEITHHOM OOpAIlleHHUH JBIKEHUE CPENICTB HE 3a/IePIKUBaSTCs.

KOHCTUTYIHHOHHOE O®OPMJIEHUE IINTAHUPOBAHUA
KAK KOHCTUTYHUOHHO-ITPABOBOI'O HMHCTHUTYTA
B PECITYBJIMKE BEJIAPYCDH U 3APYBEXKHBIX CTPAHAX

E.@. Hsawkesuu
Bumebck, BI'Y umenu I[1.M. Maweposa

B coBpeMEHHBIX NOCTCOUMAINCTHYECKUX CTpPaHaX YacTO TEPMHUH «TOCYAapCTBEHHOE
TUTAHUPOBAHUE» TIPUOOPEN HeraTUBHOE 3Bydanue. Kak mpaBuito, IiiaHoBOe peryaupoBaHue Obl-
JI0 3aMEILEHO HEONPEEIICHHBIM MOHATHEM «TOCYJapCTBEHHOE PErYIMPOBAHHUE», @ B KOHCTUTY-
musix crpad IOBE u OonbmmacTBe crpan CHI' B KOHCTUTYHMOHHBIX CTaThsX 00 3KOHOMHYE-
CKOM CTpO€ HET yKa3aHHs Ha POJb IUIAHUPOBAHUS, TaK KaK OHO OTHECEHO K OJHOMY U3 dJIeMeH-
TOB CJIIOMJIEHHOW COLMAJIMCTUYECKON aIMUHUCTPATUBHON CUCTEMBI.
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