ComocTaBUTENbHBIN aHAMNU3 B 1[eJIOM MO0Ka3aJl, UTO aHIJIMHCKUH SI3bIK 06J1aZlaeT Haubo-
Jlee pa3BUTON TepPMHHOJIOTHEHN [Jid 0003HaYeHHs MHHOBALMOHHBIX (PUHAHCOBBIX fBJIEHWH,
HeMeLKHUH — /19 I0pUMYeCKU TOYHbIX TOHATUHN KpeJUTHO-/leHeKHOU chepbl, a pyCCKUH — A1
YHUBepCaJbHbBIX U KYyJbTYPHO Harpy>KeHHbIX BbIpaXKeHUN. ITU pa3niUsl He0OX04MMO YUUThI-
BaTb NIpU NepeBoJie U HAyYHOU paboTe ¢ GUHAHCOBBIMU TEKCTaMH, IOCKOJIbKY OHH BJIMSIIOT Ha
TOYHOCTb UHTeprpeTaury U 3G PeKTUBHOCTb MEXKKYJIbTYPHOH KOMMYHHKALHH.

3aksro4eHue. OCHOBHBIM pe3y/IbTaTOM PabOThl CTaJlo0 BbIIBJEHHE CIELIUPUKU KaKI0H
Y3 JIMHTBOKYJIbTYP: aHIJIMMCKUM S3BIK IEMOHCTPUPYET BbICOKYIO aIalTUBHOCTb U QYHKIIUO-
HaJIbHOCTb, 06/1a/jasi HauboJiee pa3BUTbHIM apCeHa/IOM TEPMHUHOB J1s1 0603HaYeHUsI UHHOBALU-
OHHBIX PUMHAHCOBBIX NPOAYKTOB U MPOLLECCOB; HEMELKMH A3bIK OT/IMYAeTCsl TEPMUHOJIOTHYe-
CKOM TOYHOCTBIO U YeTKoM JuddepeHuraneil noHATUH, 0CO6EHHO B MPAaBOBOM II0JIE, UYTO OT-
pakaeT TPaAULUOHHYIO CKPYNy/Ie3HOCTb B GUHAHCOBBIX BONIPOCAaX; PYCCKUM A3BIK XapaKTepHu-
3yeTcs cOYeTaHUEM YHUBepCaJbHbIX 0003HaYeHUH C APKO BbIpaKEHHOM KyJIbTYPHON KOHHOTA-
IiMel U pa3BUTHIM IIJIACTOM Pa3roOBOPHOM JIEKCUKH, UTO MOJYePKUBaET IJIy60KY0 HHTEerpaluio
JeHeXHbIX OTHOLIEHUM B COLlMA/IbHbIA KOHTEKCT.

TakuM 06pa3oM, Bepbain3aLusl AeHEXHO-KpeJUTHON cdephl CAYKUT HE TOJIbKO HHCTPY-
MeHTOM npodeccHoHaJbHON KOMMYHHMKALMH, HO U JIMHTBOKYJ/IbTYPHBIM MapKepoM, OTpakalo-
IIMM 0COGEHHOCTH HALMOHAJBHOTO 3KOHOMHYECKOro MbllleHUs. [losydeHHBIe pe3y/bTaThbl
N0/JYePKUBAIOT BaXKHOCTb y4yeTa JIMHTBOKYJIbTYPHbIX 0COGEHHOCTEH /151 o6ecriedeHHs] TOUHO-
CTHU NepeBo/ia, 3P PEKTUBHOCTU MeX'bsI3bIKOBOH KOMMYHUKALUU B cpepe 3IKOHOMUKHU U QUHAH-
COB, a Takxe JiJIs1 pa3paboTKU y4eOHbIX MaTepuaJoB B paMKax po¢dpeCcCHOHaTbHO OPUEHTUPO-
BaHHOTI0 S13bIKOBOI0 00pa30BaHUs.
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JEHEXKHO-KPEJAUTHASA CUCTEMA PECITYB/IUKHU BEJIAPYCh:
OCOBEHHOCTH EE PA3BUTHUA U IIYTU COBEPHIEHCTBOBAHHUA

Camoxean C.H., I'pomada A.A.,
Benopycckuli 2ocydapcmeeHHblll 3koHOMUYecKull yHusepcumem, 2. MuHck, Pecnybauka beaapyco
HayuHbltil pykosodumenws — Mapkycenko JL.H., KaHd. skoH. HayK, doyeHm

KntoueBble cioBa. /leHeXXHO-KpeJUTHasl cucteMa, HanuoHabHBIM 6aHK, KOMMepYecKue
6aHKM, MUKpOIpY/AeHIMaJbHasA MOJUTUKA, 6AHKOBCKUH ceKTop, puHAHCOBasi CTaGUIBbHOCTb,
Pecny6sinka Benapyce.

Keywords. Monetary system, National Bank, commercial banks, microprudential policy,
banking sector, financial stability, Republic of Belarus.

JleHeX)XHO-KpeIUTHAsE CUCTeEMa - COCTaBJISAIOIAsg 9KOHOMHKH TOCYJapCTBa, OCHOBHAs
dYHKIMST KOTOPOU COCTOUT B 06ecredeHnH CTabU/IM3aud MaKpO3IKOHOMUKH. Peanu3yeTcst oHa
IyTeM U3MEeHEeHHUs KOJIMYeCTBa JeHer, HaxoAsIuxcs B obpamenuu [1]. Ha mpakTuke JeHexHo-
KpeAUTHAas CUCTeMa CTPaHbl — 3TO COBOKYNMHOCTb 0aHKOB, GUHAHCOBBIX YUPEXKAEHUN U rocy-
JlapCTBEHHbIX OPraHOB, KOTOPbIe YIPABJSAIOT JIeHEXKHBIM 06pallleHHeM U pPeryJaupyoT KpeJuT-
Hble OTHOLIEHUS JJ1s1 06ecredyeHUs1 IKOHOMUYECKOHN CTabUJIbHOCTH.

Martepuasn u MetoAbl. MaTepuajsoM /s HUCCJA€LOBAaHUS IMOCAY>KUJIU HOPMATUBHO-
npaBoBble aKThl Pecny6sinku Besnapycsk, peryavpyioiue JesaTejabHocTb HanmoHanbHoro 6aH-
Ka U KOMMepuecKuX 6aHKOB, a TakKe opUIHabHble CTATUCTUYECKUE U aHAJUTUYECKHE JaH-
Hble HanuoHasnbHoro 6aHka Pecny6iivku Besapyck U Apyrux rocyfapCTBeHHBIX OpPraHOB.
B pa6oTe MCHo/b30BaNUCh CJAeAYIOIIMe METO/bl: aHAJU3 U CUHTE3 JJIs1 U3YYEeHUs] CTPYKTYPbl
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JleHeXKHO-KpeJUTHON CUCTEMBI; JIOTUKO-AeJYKTUBHBIA MeToJ A/ GOpMyIMpPOBaHUSA BbIBOJOB
Y NIpeJJI0KeHHUH 10 COBEePLIEHCTBOBAHUIO; CPABHUTE/bHBIM aHAJIN3 AJ1 OLleHKH TeKYILero co-
CTOSIHUSI 6AHKOBCKOTO CEKTOPa; U CTAaTUCTUYECKUH MeToJ A/l 06pabOTKH KOJIMYeCTBEHHBIX
noKasaTeJ/ied akTUBOB U peryJupoBaHusl.

Pe3ysbTaThl U UX 06CYyXkJeHMe. [IpoBe/ileHHbIN aHa/U3 MOKa3aJ, YTO JABYXypOBHeBasi
JIeHeX)KHO-KpeiUTHas cucTteMa besapycu, Bosr/asiseMas HanuoHa/bHbIM 0GaHKOM, HIrpaeT
KJIIOUEBYIO POJIb B MAaKPO3KOHOMMUYECKOHN CTabWUIN3alMU. BbIM BbIABJIEHBI OCHOBHbIE BHYT-
peHHHe npobJsieMbl 6AaHKOBCKOI'O CEKTOPA, BKJ/K4Yas NPOLEHTHble PUCKH, YIPO3y «JIOBYILKH
JIMKBUJHOCTH» U NMOTEHLHAJIbHYI0 HeapPeKTUBHOCTb TPAaHCMHUCCMOHHOIO MexaHU3Ma. B kaue-
CTBe pellleHUsl 3TUX Npo6JieM HalMoHa/nbHBIN 6aHK peasu3yeT ynpexjarliie Makpo- U MUK-
ponpyzeHLa/bHbIe Mepb], HallpaBJeHHble Ha yCUJIEHUE Ha/l30pa U NOBbIlIeHHe YCTOMYUBOCTHU
$UHAHCOBOU CUCTEMBI B 1I€JIOM.

CoBpeMeHHasl JleHeKHO-KpeIUTHAsA CUCTeMa NpesCcTaB/sseT 060l MHOIOyPOBHEBBIN Me-
XaHU3M aKKyMYyJIMPOBaHUA U Nlepepacipe/iesieHUs1 GUHAHCOBBIX aKTUBOB. JleHeXHO0-KpeJuTHas
cucteMa Pecny6siuku Besapych AByXypoBHeBasi: BepXHUH ypoBeHb — HaluoHa/bHBIA 6GaHkK
Pecny6suku Besnapych, HUXKHUM — KOMMepueckue 6aHKU U HeGaHKOBCKHe PpUHAHCOBbIE Opra-
HH3aLMM, BK/IOYalOIe UHBeCTULMOHHbIe QOH/IbI, CTPAaXOBble KOMIIAHUHU U ApYyrue UHCTUTY-
Thbl, KOTOpbIE y4acTBYIOT B GUHAHCOBOM I1OCPEHUYECTBE.

HanuonanbHbl# 6aHk Pecny6uku benapych comeldcTByeT yCTOMYHBOMY 3KOHOMUYECKO-
MY Pa3BUTHIO CTPaHbl, IPOBOAUT roCyapCTBEHHYIO NOJHUTHUKY, HAllpaBJeHHYIO Ha JJOCTIKeHUe
OCHOBHBIX LieJIel ero AeATeJbHOCTH, KOOPAUHUPYET AeATeJbHOCTb FOCyapCTBEHHBIX OPTraHoB,
6aHKOB, HE0AaHKOBCKUX KpeJUTHO-GUHAHCOBBIX OpraHMU3alMH, a TaKKe WHbIX OpraHu3alui, B
npejesax, NpeyCMOTPEHHbIX 3aKOHOAATEJbHbIMU aKTaMU, B paMKax BbINOJIHEHUS BO3JI0XKEH-
HbIX Ha Hero GyHKUUN. HauuoHasbHbIM GaHK BhINOJIHAET ciaeaytolive QyHKIUU:

e paspabaTbiBaeT OCHOBHBIE HAllpaBJIeHUA [JeHEKHO-KPeAUTHOU MOJMTUKY Pecny6nku
Benapych u coBMecTHO c [IpaBuTenbcTBoM Pecny6svku Benapychk obecneyrBaeT NpoBejeHHe
eJJMHOHN JleHeXHO-KpeJUTHOH NMOJUTUKU Pecny6sivkn beslapyck B mopsiike, yCTaHOBJIEHHOM
BaHKOBCKMM KOJIEKCOM U UHBIMU 3aKOHOJATe/bHbIMU aKTaMU;

® OCyIeCTBJIsIET ONepaluy, He06X0UMble [Js1 BbIIIOJTHEHHUSI OCHOBHBIX lieJlell JesTeb-
HocTHu HanmoHanbHOro 6aHKa;

e OCyllleCcTBJIsIeT pepUHAHCUpPOBaHWE OAHKOB, B TOM 4YMCJe B KayecTBe KpeAuTopa IO-
cjJeaHed MHCTAHIMY;

* OCYLIECTBJIAET IMUCCHUIO JIEHET;

 OCYLIeCTBJIAeT 3MUCCUIO (BblJAyy) LeHHbIX OyMar HannoHasbHOro 6aHkKa, onpejensaeT
NOPAAOK 3MUCCUH, 06palleHus U NoraueHus IeHHbIX 6yMar HanuoHanpHOro 6aHKa 1o corJa-
COBaHHUIO C pecnyb6JMKaHCKUM OpPraHoOM TOCYJapCTBEHHOIO YIpaBJIeHHs, OCYLeCTBJSIOLUM
rocyZjapCTBEHHOE peryJiMpoBaHUe PbIHKA LIeHHbIX OyMar.

KoMMepueckre 6aHKU - 3TO KpeJUTHble OpPraHU3alLi, OCHOBHOMU 11eJIbI0 KOTOPBIX ABJIA-
eTcsd NoJlydeHHe NPUOBLIY 3a cYeT NpeJocTaBaeHnsl GUHAHCOBBIX YCIYT IOPUIUYECKUM U Qu-
3UYeCKHUM JIMLaM, TAKUX KaK PUEM BKJIJI0B, BblJaya KpeJUTOB, pacieTHO-KacCOBOe 0OCIYKHU-
BaHUeE U ONepalyHU C [eHHbIMU 6yMaramMu. OHU UTparoT K/JAYEBYIO POJIb B 3KOHOMUKE, aKKyMY-
JIUpY$ AeHEeXHbIH KallUuTal U obecrieyrBasi BMKeHue GUHAHCOBBIX IOTOKOB [2].

[To cocTtossHuo Ha OKTAOPH 2025 roga B 6GaHKOBCKOW cucteMe Pecny6sinku Benapych
JeicTByeT 21 6aHK U 2 HEOAHKOBCKUX KpeAUTHO-$rUHacoBbix opranusdanuu (OAO "HK®O "Be-
auHkacrpynn’, OAO "HK®O "EPUIT"). [To cocTtosinuto HA 1 okTs16psi 2024 r. B peecTp JIU3UHTO-
BbIX OpraHusauuil B Besapycu Bk/t0YeHbl 97 JIM3UHIOBBIX KOMIIAHUM, B peecTp MUKpPOPHHAH-
coBbix opranuzdanuii (M®O) no cocrossHuio Ha 1 okTAOGpsA 2024 r. HanpoHa/IbHBIM GaHKOM
BKJIIOUeHO 80 I0pUANYECKUX JIUL, COrJIaCHO peecTpy MUHHUCTEpCTBAa GUHAHCOB MO COCTOSIHUIO
Ha 18 ceHnTsa6ps 2024 r. B Benapycu [1esiTeIbHOCTb OCYIIECTBJSAIN 45 NpodyyacTHUKOB pbIHKA
LleHHbIX 6yMar, KOTOpble OCYIIEeCTBJAIT JesATeJbHOCTb 10 OpraHU3al i TOProBJ/M LleHHbIMU
O6yMaramu, GPOKEPCKYI WJIM HHble BU/bl AESTEJbHOCTH, TPeOYyHIIHe MOoJyYeHUs COOTBET-
CTBYIOLLETO CIle[MaJbHOr0 pa3peenus (auneH3nn) [3].

Ha HauaJsio roja, Ha 1 utosis sHBaps 2025 rojjla akTUBbI 6AHKOBCKOM cUCTeMbI Pecny6.1u-
kU Beslapych cocTaB/isjid 0koJ10 146,6 Mapg pyo6.ieil.
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JleHeXXHO-KpeJUTHOe peryJMpoBaHUE 3KOHOMUKU OCYLLECTBJSETCS 3KOHOMUYECKUMH
MeTO/JJaMH Ha ypOBHe 6aHKOBCKOW CMCTeMbI IOCPe/ICTBOM NIPUMEHEHUs] UHCTPYMEHTOB JleHeX-
HO-KpeJUTHOU MOJIUTUKHU.

AHanu3 nokasaJl, YTO OCHOBHbIMU BHYTPEHHUMHU Npo6ieMaMu GyHKLUOHUPOBAHUSA GaH-
KOBCKOTO CEKTOpA ABJAIOTCA:

e obecrieyeHre YCTOMYUBOCTU GAHKOBCKOTO CEKTOPA;

e [IPOLIEHTHBIE PUCKU B CUJIy HEONIPe/ieJIEHHOCTH U KoJle6aHUs NPOLEHTHBIX CTaBOK;

e TEH/JEHLUS K CHU?KEHHUIO NTPOLEHTHBIX CTABOK MOKET IPUBECTHU K «JIOBYIIKE JUKBUJHO-
CTU»;

¢ TPAHCMHUCCHOHHBIM MeXaHU3M MOXKeT OKa3aTbCsd HeaPPeKTUBHBIM, €C/IM CBAA3U B 3KO-
HOMUKe, yepe3 KOTOpble JeHeKHO-KpeAUTHas MOJHUTHKA BJIUsEeT Ha CIpoC U UHPJALMUIO, Ca-
Oble UJIM UCKaXKEeHHbIe

B cooTBeTrcTBuMK ¢ OCHOBHBIMM HAaNpaBJEHHUAMH JeHEKHO-KpeJUTHOW NOJUTHUKU Pec-
ny6sauku Benapyck Ha 2025 roa MakponpyaeHijpaibHas noautuka B 2025 rogy opueHTUpOBa-
Ha Ha BBIPabOTKY yNpexxJaloLiuxX Mep N0 NPOTHBOJEMCTBUIO PUCKaM U yrpo3aM B MacliTabax
BCcell pMHAHCOBOM CUCTEMBI, @ TAKKE CHIXKEHHUe ee ysi3BUMOCTel. MUKponpyieHHa/lbHas Nno-
JvuTuKa HaunoHanbHOro 6aHka 6yZieT HanpaBJieHa Ha obecriedeHHe yCTOMYUBOTO GYHKIIMOHU-
poBaHUs 6aHKOB, HE6AHKOBCKUX KpeJUTHO-GUHAHCOBBIX OpraHU3aLMH, OTKPBITOrO0 aKIIUOHED-
Horo obwectBa «baHk pa3Butua Pecny6sinku Besnapycb», a Takke MHBIX NOCTABLIMKOB IJIa-
TEXHBIX YCIYT U HEKPeJUTHBIX GUHAHCOBBIX OpraHU3alMi* mocpesicCTBOM peryJMpoBaHUs UX
JlesiTeJIbHOCTH, AUCTAHI[MOHHOTO Ha/l30pa M NPOBeeH s BbIOOPOYHbIX U BHENJIAHOBBIX IIPOBeE-
pok. PerynupoBaHue [esiTeJIbHOCTU HeKpeJUTHbIX PHHAHCOBBIX opraHu3auuil B 2025 rony
HallpaBJ/IeHO Ha JasbHellee popMUpOBaHME NPABOBBIX OCHOB U obGecnevyeHre 3¢ PeKTHBHOH
paboTbl HE6AHKOBCKOr0 CerMeHTa pUHAHCOBOTO PhIHKA.

TakuMm 006pasoM, AeHeXHO-KpeAuTHasA cucteMa Pecnybsivky Besapych, kKak JByXypOBHe-
BbIM MeXaHW3M C BeJyllel poJibio HalroHaibHOTo 6aHKa U KOMMepYeCcKUX 6aHKOB, UI'PaeT KJIIo-
YeBYyI0 POJib B 006ecriedeHHH 3KOHOMUYECKON CTaGU/IbHOCTH U YCTOMYHMBOTO Pa3BUTUS CTPAHBDL
HecMoTps Ha BrIsiB/IeHHbIe TPOOJIeMbl, TAKHE KaK IPOLeHTHbIE PUCKH, «JIOBYILIKA JUKBUIHOCTHU»
1 HeapPEeKTUBHOCTb TPAHCMUCCUOHHOIO MexaHM3Ma, peajiM3aldsi MaKpo- U MUKDOIpYAeHLU-
aJIbHOU MOJIMTUKU Ha 2025 rof, BK/AOYas yCUJIeHHe HaZA30pa U peryJupoBaHUs, IO3BOJIUT MU-
HHMU3UPOBATh YI3BUMOCTH U NOBBICUTH 3QPEKTUBHOCTb GUHAHCOBOI'O CEKTOPA.

B uTore, fanbHelllee COBEPLIEHCTBOBAHUE JeHEXKHO-KPeJUTHOW CUCTEMBI U ee peryJiu-
pyIollero Bo3/elCTBHUA Ha 3KOHOMUKY Yepe3 BHeJpeHHe yNpexJalliux Mep U aJalTalUio K
BHEUIHUM BbI30BaM OyJeT COCO6CTBOBATh POCTY HALMOHAJIbHOW 3KOHOMHUKH U QpUHAHCOBOH
ycroiuuBocTh besnapycu B nesnom. [Ilpy s3ToM B KauyecTBe 3KOHOMHUYECKUX NMPUOPUTETOB Ha
2026-2030 roapl npeAyCMOTPEHBI POCT MHBECTULIMK U UHHOBAIUH B TOCYAApPCTBEHHOM U KOM-
MepuecKoM ceKTopax [4].

3axioyeHue. /leHexxHo-KpeuTHas cucteMa Pecny6oiuku Beslapych, npescTaBiifsa coboi
JIBYXypPOBHEBbII MeXaHU3M, UI'paeT KJIIOUEBYIO poJib B 0beclieyeHNH MaKpO3IKOHOMHUYECKOH CTa-
OUJIBHOCTA U YCTOMYMBOIO pa3BUTHUS CTpaHbl. MccienoBaHue MOKasaso, YTO, HECMOTPS Ha
CTPYKTYPHYIO YCTOWYHMBOCTb, GAHKOBCKUI CEKTOp CTAJIKMBAETCS C BHYTPEHHHMMH NpobJieMaMy,
BKJIIOYAsl MPOLIEHTHbIE PUCKH U NMOTEHMa/JbHYI0 He3PPeKTHBHOCTb TPAaHCMUCCUOHHOTO MeXa-
HU3Ma. /11 MUHUMHK3aLUM BbIABJIEHHBIX yA3BUMOCTeld HalvoHa/lbHBINA OaHK peajnv3yeT KOM-
IJIEKCHYIO0 MaKpO- U MUKPONPYZeHLUaJbHY0 I0JMTHKY, HallpaBJeHHYI0 Ha yCUJeHue HaZi30opa U
peryJyiipoBaHve $UHAHCOBOTO pbIHKA. B UTOre, AasbHEHIIEe COBEPILIEHCTBOBAHME CUCTEMBI Ye-
pes aJlanTalyio PeryJupyoLx Mep U OpUeHTaL {0 HA POCT MHBECTUIIMH U MHHOBAaLlMK CTaHET
3aJI0TOM MOBbIILIeHUSA GUHAHCOBOM YCTOMYHMBOCTH Bestapycu B 0JIrOCPOYHON IEPCIEKTHBE.
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