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OLEHKA COBPEMEHHOIO COCTOAHWA IN3NHIOBOW AEATE/IBHOCTU
B PECIMNYB/INKE BEJTAPYCb

AHHOTauus: B CTaTbe NpefcTaBNeHa OLeHKa COBPEMEHHOrO COCTOSHWS  NU3MHIOBOW
featenbHocTW B Pecny6nuke Benapych. MpoBeaeH aHanu3 AMHaMWUKU UHBECTULMIA B OCHOBHOM
KanuTtan B fefCTBYIOLMX LieHaX U CYMMapHOro o6beMa HOBOrO 6M3Heca Ha pbIHKe JIN3UHIOBbIX
yCnyr, AWHammMKa pasBUTUS CErMEHTOB WHBECTULMOHHOIO W MOTPe6UTENbCKOro MM3UHIOB,
obbema nm3nHrosoro noptdens. OueHka Nokasana CTabunbHOe pasBUTME PbiHKA NU3WMHIA B
Benapycu.

KntoueBble C€noBa: PbIHOK /IM3WHIOBbIX YCAYr, WHBECTULMWM B OCHOBHOW KanuTan,
WNHBECTULMOHHBIA 1 NOTPEBUTENLCKNIA IM3NHT, NM3NHTOBbIV NOPTHeNb
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AKTYa/lbHOCTb Pa3BUTUSA NM3NHIOBON feATeNbHOCTY B Benapycu 06ycnosneHa, npexze BCero
He61aronpuATHLIM COCTOSHWEM Napka 060pyA0BaHUA (3HAUUTENbHbIV YAe/bHbIA BEC MOPaibHO
ycTapeBLUero 060pyAoBaHus, HU3Kas 3(PKEeKTUBHOCTL €ro MCnonb3oBaHus). ATa npobnema
pellaeTcs MeANeHHO W Hed(eKTUBHO M 3-3a OTCYTCTBUS Y MNPEenpuaTUiA [OCTaTOYHbIX
(hMHAHCOBbIX pecypcoB. OCOBEHHO OCTPO 3TO OLLYLLAETCH B YCNOBMAX PasBUTUA KPUSMCHBIX
AB/EHW B 3KOHOMUIKE.

MHOroneTHUiA ONbIT WCMOMb30BaHUA MIM3MHIOBOrO MeXaHu3Ma B MpenpUHUMATENbCKON
[eATeNbHOCTM MHOTMX CTpaH Mupa Mo3BOMsSeT chenatb BbiBOA O ero adgektusHocTn. C
NOMOLLbI /IM3MHIA peanbHO MOryT 6biTb NPUBMEYEHbI WHBECTULMW, HEOOXOAuMble Ans
MOZepPHM3aLMN OCHOBHbIX (JOHAO0B B Pa3/IMYHbIX 0TPACAAX IKOHOMUKM Pecnybamku Benapych.

B nepuog ¢ 2015 no 2021 rr. B benapycu cutyaumus Ha pblHKe IM3UHIOBBLIX YCAYT Havana
BbIpaBHMBATLCA, @ 06bEMbI NM3MHIOBbLIX Onepaunin pactv. Tak, B 2015 r. gons nu3vHra B
WNHBECTULMAX B OCHOBHOI KanuTtan no 06beMy nepeiaHHOro B IM3VHT MMYLLECTBa cocTaBuna 3,4
%, a B 2021 r. yxe 10,8 % [1].

Tabnnual. 'HBeCTULMMN B OCHOBHOM KanuTan
B [e/iCTBYHOLMX LIEHaX U CyMMapHbIii 06beM HOBOro 6u3Heca 3a 2015 - 2021 rr., M/H. pyo6.

MapameTp 2015 2016 2017 2018 2019 2020 2021
VleBeCTVILWIVIBOCHOBHOVI kanutans 2071 1871 21033 25004 28798 29633 30130
[eNCTBYHOLLMX LieHaX 5 0
B % K npefblaylemy rogy -80 -97 124 189 152 29 17

CyMmMapHbIii 06beM HOBOro 6usHeca 709 964 1580 2442 2924 2667 3252

B % Kk npeabigyLiemy rogy 100 36,0 639 546 197 -88 219

[ons B 06beme UHBECTULWIA B

o 34 53 75 98 102 93 108
OCHOBHOW KanuTan ( %)

[Lons nnanHra B 06beme CpeacTs
3aTpayeHHbIX Ha 3aKyMNKy MaLLvH,
060pY/10BaHMS, TPAHCMOPTHbIX
cpeacTs

10 144 188 242 254 245 293

MpumMeyaHne — NCTOUHKK: [2]

M3 Tabnuupl 1 BUAHO, YTO MOCNELHME YeTblpe rofa 06bEM HOBOTO GM3HECa B JIN3MHIE poC
3HauMTeNbHO 6onee BbICTPLIMM TEMMNAMM, YEM MHBECTULMN B OCHOBHOI KanuTa.

Mo YypOBHIO NPOHWMKHOBEHWS B 3KOHOMWKY 6Geopycckas NM3MHroBast 0Tpac/b CoMnocTaBuMa C
NoKasaTeNsiMn PasBUTbIX IKOHOMUK Mupa [2]. Mo gaHHbIM Tabauubl 1 BUAHO, YTO TEMMbI pocTa
06beMa HOBOr0 6GM3Heca B NIM3MHIE 3HAUYMTENIbHO OMEepeXain TeMMbl pocTa WHBECTULMIA B
OCHOBHOI1 KanuTan.

MapaMeTpoM [AMHAMUKM Pa3BUTUS PbIHKA SIBNSIETCA OTHOLLUEHWE BENYMHBI JI3UHTOBOTO
nopTdens K HOBOMY GU3HeCy 3a OTYETHbI rog. [ MOMOAbIX, AUHAMWUYHO Pa3BUBAOLLMXCS
PbIHKOB 3TOT MOKasaTeNb 06bIYHO HaxoauTcs B npefenax oT 1,0 fo 1,5. OTHOLLEHWE BENNUMHDI
NIM3VMHIOBOr0 NopTens K HoBoMy 6m3Hecy B benapycu Ha 01.01.2021 r. coctaswno 2,5 (Tabn. 2).
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Tabnmua 2. O6bem nM3nHrosoro noptdens B 2018 - 2021 rr.

Mokasatenb 01.01.2019 01.01.2020 01.01.2021 01.01.2022
O6beM NM3MHIOBOr0 NOPTHENs (M/H. 4230 5134 6324 2388
y<5)
MpoLeHT pocTa K NpeaplayLlemy 50,0 214 23.2 168
rogy, %

OTHOLLIEHWE NN3MHIOBOrO NOpThens K
19 19 25 2,46
06beMY HOBOr0 613Heca

MpumeyaHne — NcTouHuk: [31, c. 60’

Kak nokasblBatOT [JaHHble Tabnuubl 2, 06BEM /IM3MHIOBOTO MOPT(ENs AN3NHIOBbLIX
opraHmsaumin Ha koHel, 2021 roga coctasun 7 388 326 647 py6neid, uto Ha 16,8 % 60nbLie 2020
roga.

Mo coctosHMoo Ha 31.12.2021, Ha 31.12.2020 r., 31.12.2019 r. B peecTp JIM3UHIOBbIX
opraHusaumin - HauymoHanbHbIM  6aHKOM 6Oblno  BkAOYeHo 112, 112, 108, cy6bekToB
X034MCTBOBaHNSA COOTBETCTBEHHO. TakuM 06pa3oM, MOXHO CAenaTb BbIBOL O Mef/IEHHOM pocTe
PbIHKa IM3VHIOBbIX YCIYT.
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