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OUEHKA YPOBHA KOHUEHTPALIUW HA PbIHKE JTM3VHT A
B PECIMNYBJ/IMKE BEJIAPYCb

AHHoTauwus. OnpefienieH YpoBeHb KOHLEHTPaUMM pbiHKa NM3MHra Benapycu, npousseaeH
pacueT KO3((WLMEHTOB MOHOMOMM3AUMM PbIHKA. PbIHOK Nu3uWHra Benapycu oTHOCMTCA K
YMepEHHOKOHLLEHTP1POBAHHOMY.

KntoueBble CN0BA: PbIHOK MIM3VHIOBBIX YCYT, UHBECTULIMW B OCHOBHOI KanuTas, YPOBeHb
KOHLIEHTPALMM.

Ha pbiHKe nm3nHra B Pecny6nuke Benapych peicteyeT 6onee 100 komnaHwii. Mpu 3TOM
0C0o6YI0 3HAUMMOCTb NPUOBPETAET OLIEHKA YPOBHSA KOHLIEHTpALMW Ha 3TOM PbIHKe MOCPeACTBOM
pacyeTa KO3(h(hULMEHTOB MOHONON3ALMN PbiHKA. [N aHanusa CTPYKTYpbl PbIHKa CyLLEeCTBYeT
HECKONIbKO ~ KOMMYECTBEHHbIX METOLOB OLEHKM KOHLUeHTpauum. B HekoTopbIX CTpaHax
yCTaHaB/IMBaeTCa Noporosas LONSA PblHKA — A0/ OTAENbHOro NPeanpuaTus B o6LieM obbeme
NpoAaXx Kakoro - N1n6o Toapaunm ycnyru [1].

Mo poccuitckoMy 3aKOHOAATENLCTBY 6e3yCN0BHbIM MOHOMOINCTOM MPU3HAETCA NPeAnpUATUe,
KOTOpPOe KOHTpoAupyeT 6onee 65 % pbiHka. OpraHu3aums, MMeloLas PbIHOYHYHO O/ B
nHTepBane 35-65 NPOLEHTOB, MOXET 6bITb MPMU3HAHA MOHOMO/IMCTOM, €C/IM @aHTUMOHOMO/bHbIE
opraHbl JOKaXyT, YTO OHa 3aHUMAaeT AOMUHMPYIOLLLEe MOMOXKEHNE Ha PbIHKE ¥ 3710ynoTpebnseT
aTum [2].

Opranusauus OAO «lpomMarponusuHr, 3aHABLLIAA NePBOE MECTO B PEATUHTE, KOHTPOAUPYET
32,11 % o6uiero o6beMa HOBOro 6m3sHeca y4acTHNKOB periTuHra B 2021 1 no aTomy napameTpy
He ABMISETCA MOHOMNONNCTOM.

Bonee NONHyt KapTUHY pbIHKa faeT UHAeKC KoHueHTpauum (CR), KOTOpbI XapakTepusyeT
[OM0 HECKONbKMX BeAYLMX KOMNaHWA Ha pblHKe. Ha NpOTSHXEeHUW HEeCKOMbKUX NeT ABHbIMM
NuAepaMmn pbiHKa ABNAKOTCA TpW opraHusaumm B Benapycn: OAO «[lMpomarponusuHr», 000
«ACB JImsnHr» 1 COOO «PaiitiaiizeH - JINnUHM.

VIHZEKC KOHLEHTPaLMM 415 TPeX KPYMHeRLLNX KOMNaHUiA pbiHKa COCTaBNSET:

CR3=32,11 % + 10,62 % + 8,64 % =51,37 %.

Mo gaHHOMY napameTpy rpynna AWAepoB He 3aHUMAlOT JOMVHUPYIOLLEE MNOMOXKEHWE Ha
PbIHKE NMM3UHTOBbIX YCAYT.

M3ameHeHne nHpekca KoHueHTpaumm B 2021 r. Ha 7,25 % cBUAETENbCTBYET O CYLLECTBEHHOM
YMEHbLUEHUW YPOBHS KOHLEHTpaLMK PbIHKa.
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OfiHaKO WHAEKC KOHLEHTPaLWM He Y4YMTbiBaeT OCOBEHHOCTU PbIHOYHOM CTPYKTYpbl BCeW
oTpacnu, KpoMe TOro, U Cpeamn NULEPOB PbiHKA MOXET ObITb Pas3/IMuHOe pacnpeseneHve Jonen.
[M03TOMY, WHAEKC KOHLEHTpauuu NpUMEHSIeTCS B KayecTBe [OMOMHWUTENbHOIO napameTpa
COBMECTHO C pyrMMu NoKasaTensamu.

B KayecTBe OCHOBHOrO mapameTpa MCMONb3YHT UHAEKC XepduHaans-XupwmaHa (HHI),
KOTOPbIA XapakTepusyeT He A0 PbIHKA, KOHTPOAMPYEMOTO HECKONbKUMU KpYMHeAwnmm
opraHv3auusmu, a pacrnpefeneHve pbiHOUHbIX A0NeN MeXay BCEMU CyObeKTamMn AaHHOMO PbIHKa.
B MWpOBO ¥ OTEYECTBEHHOM MpaKTWKe KOHLUEHTpauus pblHKA OnNpejenseTcd Kak Mo
Koath(hMLMeHTaM KOHLEHTPaLMK, NCXOAA U3 AONM HECKONbKUX BEAYLUUX OpraHu3auuii, Tak u no
nHaekcy XeppuHaans-XupLimaHa, KOTOPbIA BbIYMCAAETCA Kak CyMMa KBafpaToB Josieli Npogax,
BbIpaXXeHHas B NPOLLEHTaX M0 K&XXA0W opraHu13aLmmn B 0Tpaciu.

KoathpuumeHt (HHI) nokasbiBaeT, Kakoe MeCTO, AOM0 HAa [aHHOM pPbIHKE 3aHMMaloT
NU3NHrogaTenu, Bnagetoline ManbiMu onaMu. Mo 3HaYeHNAM KO3((ULMEHTOB KOHLIEHTpaLmm
(CR) 1 nHgekcos (HHI) BblaensoT 3 TMna pbiHKa:

. BbICOKOKOHLIEHTPUPOBaHHbIE pbIHKK: Npun 70 % < CR <100 %;

1800 <HH < 10000

. YMEPEHHO - KOHLLEHTPUPOBAHHbIE PbIHKU: NMpu 45 % < CR <70 %;

. 1000 <HH 1< 1800

. HW3KO - KOHLEHTPMPOBaHHbIe pbiHkK: Npy CR <45 %; HHI < 1000 [2].

Mo napameTpy HOBOro 6u3Heca MHAEKC XepthuHaans-XuplimaHa, paccuMTaHHbIA cpeamn 26
YYaCTHWUKOB peliTuHra, coctaBun HHI=1435,82. 370 roBopuT O TOM, UYTO PbIHOK NM3MHIA
Benapycn 0THOCUTCA K YMEPEHHOKOHLIEHTPUPOBaHHbLIM. V13MeHeHWe MHAeKCa KOHLEeHTpauum n
KoathpmumeHTa XepmHpans- XupwmaHa B 2021 T. CBUAETENLCTBYET O CYLLECTBEHHOM
YMEHbLLEHUW YPOBHS KOHLLEHTPaL K pbIHKa.

B uenom, 2021 r. ana 6enopyccKMX NU3MHrofaTesneil okasancs BeCbMa MPOTUBOPEUMBbLIM.
Temn pocTa UHBECTWLMIA B OCHOBHOW Kanutan 3amMefnnncs, oCTafibHble XXe nokasartenu (gons
nusmHra B BBI, pgons nusvHra B 06beMe CPeACTB 3aTpayeHHbIX Ha 3aKymnky MalluH,
obopyfoBaHus, [0S B 00beMEe WMHBECTULMIA B OCHOBHOM KanuTan) ysennumaucb. Y 77 %
YYaCTHVKOB peiiTUHra bbln 3adMKcnpoBaH TeMN pocTa 06bema HoOBOro 6usHeca 6onblue 1 (B 2020
rofy 4MCno TakuMxX OpraHu3aumii coctasnano 76 %) OT O06LLero KosmuyecTsa Y4aCTHUKOB
peiiTuHra). MonoxuTenbHOE BAUSHWE Ha PbIHOK OKasan W3MEeHeHWs B 3aKOHOAATeNbCTBe,
paspeLUyMBLLNE 3aKIHYaTb JOr0BOPbI /IM3NHIA C (IU3NYECKUMM SINLLAMU.
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