HecMoTps Ha 3TH Mepbl 3aLIMThI U 06513aTe/ILCTBA, 110 BCEM II0Ka3aTe IsIM KOpeHHble Hapo/bl
CIIIA npozo/nKaloT 3aHMMAaTb CaMble HU3KHE MeCTa 110 BCEM ILIKa/laM 3KOHOMHUYeCKOI0 ¥ CoLjaJib-
HoOro 6JiarococTosiHus. boJiee Toro, BHyTpeHHee 3aKOHOAATe/IbCTBO U MmosinTKa CIIA 3akpenistoT
IpaBOBble HOPMbI, OKa3blBaloIllMe BOMUIOLLee U 3HAYUTeIbHOE JUCKPUMHUHALMOHHOE BO3/elCTBHE
Ha KOpeHHble Hapo/ibl, 0COOEHHO B OTHOILIEHHUH NPaB HA COOCTBEHHOCTb, PEJIUTHO3HYI0 CBOOOAY,
KYJIbTYPHYI0 JieITeJIbHOCTb, 3JpaBOOXpaHeHHe, 06pa3oBaHMe U NOJUTUYeCcKUe NpaBa. Pefepasb-
HOe IIPaBUTEJIbCTBO, JeHCTBYs Yepe3 KoHrpecc ¥ opraHbl UCIIOJHUTENBHOM BJIACTH, IPOLO/IKAET
3axXBaTbIBaTh 3€MJIM U PECYPChl 3ITHUUECKUX MeHbIIUHCTB. [1o faHHBIM Bropo nepenucu HacesieHus
CIIA, 27% Bcex KOpeHHbIX aMepUKaHLEB XKUBYT B 6eHOCTU. Hanpumep, Tpu pesepBauuu B CeBep-
HoM U [0xHOM /lakoTe BXOAAT B NATEPKY caMbIX 6e/JHbIX OKPYTOB CTpaHbl. B ojHOM U3 pe3epBanuil
mrata MoHTaHa ypoBeHb 6€3paboTHIIbI ellle HECKOJIBKO JIET Ha3a/l cocTaBJsa 69% [7].

3akioyeHue. TakuM 06pa3oM, HallMOHaJbHble MEHBIIWHCTBA, B 0COOEHHOCTH HAapO/bI
aMepUKaHCKUX MH/eH1eB CTAJIKUBAIOTCS C 06CTOATE/IbCTBAMHU, YHUKAJIBHBIMU 110 CPAaBHEHUIO C
JII060H Apyrou pacoBoi UM aTHUYeckou rpynmnoi B CIIIA. Hu ogHa apyras sTHU4YecKas o61i-
HOCTb He MMeeT B KaueCTBe OCHOBBI CBOMX OTHoweHUH ¢ CIIA Takoro MHo)ecTBa NpaBOBBIX
HMCTOYHUKOB. JTa NpaBoBasi 6a3a, cpopMupoBaBLiasica 3a nocaegHue 300 set, JoskHaA Oblia
3aLMLIATh IpaBa KOPEHHBIX HAPO/I0B, HO B JIeHCTBUTEJBHOCTH CO3/aJ1a CTPYKTYPbI U CUCTEMBI,
NpendaTCTBYIOLIMe CaMOONpe/ie/IeHUI0 U CHUXKAlollMe IeHHOCTb Hac/e[ysl KOpeHHOro HaceJe-
HUs. 3HAaUUTeJIbHblEe NPABOBble OIPAaHUYEHHUS] B COUYETAHHUU C UCTOPHUYECKH OOYCIO0BJIEHHBIM
COLIMA/IbHO-3KOHOMHWYECKUM HepaBeHCTBOM SIBJISIOTCSH epBONPUYNHON Cepbe3HbIX IP0o06JIeM, C
KOTOPBbIMH CTaJIKUBAIOTCSl IJIeMEHHble MpPaBUTEJNbCTBA B obecrneyeHUHM HUHQPPACTPYKTYPHI,
YCJIYT Y YCJIOBUM, HEOGXOAUMBIX /ISl 3/J0POBOT0O PAa3BUTHS OOIHH.

1. HBamkeBud, E.®. KOHCTUTYLMOHHO-IIPaBOBO€E peryJMpoBaHHe CTaTyca HallMOHAJbHBIX MEHBIIMHCTB B Pecny6iuke
Benapych u 3apy6exHbIXx cTpaHaXx Kak ¢(akTop obecreuyeHHs] CTaGUIBHOCTH MOJIMKYJbTYPHOrO TIpax{[aHCKOro obuiecTBa /
E.®. VUBawkeBuu // [lpaBo. dxoHoMmuKa. [lcuxosorus. - 2016. - Ne 1. - [dnextponHnlid pecypc]. - URL: https://rep.vsu.by/
handle/123456789/8587. (nata o6pamenus: 10.09.2023).

2. JrHuyeckud coctaB CoeauHenHblx llTaToB AMepuku [IJeKTpOHHBIM pecypc]. - Pexum pgoctyna:
https://www.statdata.ru/nacionalnyj-sostav-usa. - [lata goctyna: 06.09.2023.
3. 3akoHogartenbctBo CIIA o0 mnpaBax KOpeHHBIX HApoAOB [JJIEKTPOHHBIM pecypc]. - Pexum pgocryna:

https://www.law.cornell.edu/wex/american_indian_law. - [lata goctyna: 03.09.2023.

4. Tlepenucu HacesneHus CIIA [neKTpoHHBIH pecypc]. - Pexxum poctyna:

https://www.census.gov/history/www/genealogy/decennial_census_records/censuses_of american_indians.html. - /[laTa
nocryna: 08.09.2023.

5. CnpaBo4yHHMK 1o ¢ejiepaJbHOMY 3aKOHOAATENbCTBY 06 HHJAeHIAx [JDJNEeKTpOHHBIH pecypc]. - Pexum gocrymna:
https://guides.loc.gov/american-indian-law/Cases. - /lata goctyna: 01.09.2023.

6. OcHOBHbIe N0JI0XKeHHUS deJiepasbHOI0 3aKOHOAaTeNbCTBa 06 UHAeHax B CILIA «Tpuorusa Mapiaia» [J1eKTPOHHBIN
pecypc]. - Pexxum poctyna: https://www.uaf.edu/tribal/academics/112/unit-1/marshalltrilogy.php. - Jlata foctyna: 05.09.2023.

7. [JuckpuMuHanuoHHas noautrka CLIA B oTHOLIEHHH KOPEHHBIX HApOZOB [JJIeKTPOHHBIN pecypc]. - Pexxum poctyna:
https://cendoc.docip.org/collect/cendocdo/index/assoc. - [lata foctyna: 04.09.2023.

OCOBEHHOCTH MHBECTULIMOHHBbIX ITPOLIECCOB
B OBJIACTH YCTOUYHNBOI'O PA3BUTHUA PECITIYBJIMKHU BEJIAPYCb
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KitodeBbie cioBa. MHBeCTUIIMH, MHBECTUI[MOHHBIE MPOIECCHI, KATUTAJ, 3KOHOMHUYeCKUI
POCT, yCTOMYMBOE pa3BUTHE, KOHKYPEHTOCIIOCOGHOCTD.
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Ha CeI‘O,Z[HHLLIHI/Iﬁ JA€EHb, YTOObI 06ECIEeYUTh YCTOI‘/JI‘{I/IBOE pa3BHUTHE 3KOHOMHUKH, HeobXo-
AUMO COTPYAHHUYECTBO HA MEXAYHAPOJHOM YypPOBHE. MexcayHapo,qHaﬂ AeATEJIbHOCTb HUrpaeT
BCce GoJiee Ba’*XHYI0 pOJIb B pe3yJjbTaTe yCIEIIHOIro COTpyAHUYeCTBaA IroCyJapCTB, IOCKOJIbKY
npogecc MexAyHapoAHOTO MHBECTUPOBAHUA ABJAETCA HEOThEMJIEMOM YaCThIO o6op0Ta MeX-
AYHApPOAHOI'0 KalrTaJsa. B KOHeYHOM UTOTE, 3TO CHOC06CTByeT OCBOEHHIO SaPYGE)KHOFO OIIbITa
(l)yHKL[I/IOHI/IPOBaHI/IH prHO‘{HOfI JKOHOMHMKHU U NOBBIIEHHWUIO 3aHATOCTHU HaCeJIeHUdA, YTO ABJIA-
eTCsl BAXKHOH eJIbIo YCTOI\/II‘-II/IBOI‘O pa3BHUTHA, YTO HO,E[‘-IépKI/IBaeT dKTYaJIbHOCTb I/ICCJIe,HOBaHI/II\/'I.
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llenp - aHa/IM3 AUHAMUKU NOCTYIJIEHUSI UHOCTPAHHBIX MHBECTHULUH OT MHOCTPaHHBIX
VMHBECTOPOB B 3KOHOMUKY Pecny6s1mku besnapyce.

MaTtepuas ¥ MeTOABL. MaTepua/ioM NOCAY>XWIH JaHHble HalmoHa/JIbHOTO CTaTUCTUYeCKO-
ro komurteta Pecniy6sinku Besnapych, TpyAbl y4€HBIX-9KOHOMUCTOB. MEeTO/[0/I0TMYeCKOM OCHOBOM
BBICTYIIMJIM CTPYKTYPHO-JIOTMYECKU I aHaIU3 U CUHTE3, METO/bl CPaBHEHUsI K 060011 eHUsl.

Pe3ynbTaThl U UX 006CykKAeHHe. OCHOBHble NMPUHIUIBI OCYLIeCTBJIEHUsS WHBECTHULUU
onpenesieHbl 3aKkoHOM Pecny6sinku Benapych "O6 nHBecTUnuax". CorsiacHO JJAHHOMY 3aKOHY,
ocyllecTBJeHUe UHBecTULIMN B Pecnybsinke Beslapych 0CHOBBIBaeTCsl Ha MPUHIMIIE J06POCO-
BECTHOT0 U Pa3yMHOro 6e3 NIpUYUHEHUsI BpeJa APYyroMy JIMLY U OKpYKamwllel cpefie, YTO NOJ-
4€pKUBaeT 0COOEHHOCTb IPUBJIeYeHUsI MHBECTULIMOHHOTO KaNlMTajla B Hally cTpaHy [1].

B 06/1acTH yCTONYHMBOTO Pa3BUTHUs B beslapycu CylecTBYIOT HECKOJIbKO 0COGEHHOCTEH, KO-
TOpble OTJIMYAIOT UHBECTULMOHHbIE NpPOLECChl OT TPaJULMOHHBIX: OCYLIeCTBJseTCs rocyzap-
CTBEHHas NojJepXkka (IporpaMMbl, CyGCUMHA U HAJOrOBble JII'OTbI, KOTOpPbIE CIOCOOCTBYIOT
Pa3BUTUIO 3KOJIOTMUECKH YUCTBIX U 3Heprod$pPeKTUBHBIX NPOEKTOB), YKpeIJleHue 3K0JIoruye-
CKOM MHQPACTPYKTYpbl (OUYHUCTHBIE COOPYXKEHHUS], COJIHEUHble U BETPOBbIE 3JIEKTPOCTAHLUH, CHU-
CTeMbl YTUJIN3ALUK OTX0J0B U T.J.), pa3BUTHe “3esIéHbIX” TEXHOJIOTMH, COTPYLHUYECTBO C MEX-
JAyHapoaHbIMU opranu3anusiMu (OOH, BcemupHbii 6aHk 1 EBponelickuii 6aHK peKOHCTPYKIUU U
pa3BUTHS, B 06J1aCTH yCTOWYMBOIO Pa3BUTHA) U COLlMA/IbHAsA OTBETCTBEHHOCTh GH3Heca.

OznHako, HECMOTPS Ha 3TH 0COGEHHOCTH, BCe ellle CyLeCTBYIOT HEKOTOpPble BbI30BbI U MpPO-
6J/1eMbl B MHBECTUIJMOHHBIX MpOIleccax B 06/1aCTH yCTOWYMBOro pa3BuTUs B beslapycu. HekoTopbie
Y3 HUX BKJIIOYAIOT OTCYTCTBHE JOCTATOYHOTO GHMHAHCUPOBAHHS, HEZJOCTATOK 3KCIIEPTHU3bI U OIbITA
B JJaHHOM 006J1aCTH, a TaKKe OrpaHUYeHHbIN OCTYT K MeX/[yHapoJHbIM GHMHAHCOBBIM pecypcaM.

HUccnenoBaHre NOKa3bIBAET, UTO C YYETOM CYLLECTBYOLUX 0COOEHHOCTEN U MOTEHLMAA,
Benapycb uMeeT BO3MOXHOCTb NpHUBJiedb 60Jibllle HHBECTULUM C LieJIblI0 YCTONYMBOTO pa3BU-
THS U IPOJ0J/IKATh CBOE CTpeMJIeHHe K 3KOJIOTUYEeCKOM U COLUaIbHOU YCTOMYUBOCTH.

Ha Hawr B3rJisiJi, UHBECTULIMH BBINOJIHSAIOT psiJ BXKHbIX QYHKLUMN, BO-NIEPBbIX, KAK UHJH-
KaTop 3KOHOMHYeckoro pocta [2]. Cpejd HUX YCKOpEHHe HayuHO-TEXHUYECKOro Iporpecca,
dopMupoBaHUe CTabUIBHOIO0 GUHAHCOBOTO COCTOSIHUSA, IPUOOpeTEeHHE IIeHHbIX OyMar, MaKCH-
MH3alus NPUOBLIN CYO'BEKTOB, a TaKXKe YJIydllleHhe KOHKYPeHTOCIOCOOHOCTU OTeYeCTBEHHBIX
TOBApOB U YCJIYT.

Ha pucyHke MOXHO OTC/Je€JUTH OOIIYI0 JUHAMUKY U3MEHEHHS aKTHUBHbIX UHBECTUIIMU
1o 06JIaCTAM.
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CtaTucTUYeCKHE JJaHHbIEe MOKa3bIBAIOT, YTO B nepuo/, ¢ 2022 roja. MHBECTULIMOHHbIE O-
ToKH B Pecny6sinku besapych 6bl1M yMeHbIneHbl Ha 20% BO BCeX OTPaC/sAX 3KOHOMHUYECKOH
JesaTeJbHOCTH 1o cpaBHeHUIo ¢ 2021 roa. BesecTBUE 3TOr0 NOABASATCA PUCKHA OTPULLATEJb-
HOTO0 BJIMSIHUS HA 3KOJIOTUIO, COLIMA/IbLHOE 6J1aronoJiyyrue 1 3KOHOMUYECKOE Pa3BUTHE CTPAHBI.
Takxe 3ameisieTcsl pa3BUTHeE MEPCIEKTUBHBIX MPOEKTOB, U B UTOTe NPUBEAET K CHIDKAETCA
KOHKYPEHTOCIIOCOOHOCTh CTPaHHbI.

B npoiiecce ucce10BaHUs BbISBJIEHO, YTO 110 00'bEMaM WHBECTHULIMH HanboJiee HUHBECTHU-
[IMOHHO MPUBJIEKATEJbHBIM SABJsAETCH I'. MUHCK 1 MuHCKasi 06J1acTb. TaM cocpeloTOYeHbI OC-
HOBHbIE UHBECTULIMOHHBIE MIOTOKH B CBSA3U C OOJIBIIUM KOJUYECTBOM MPOEKTOB, NMPEANPUATUN
Y MPOYUX OpraHuszainuy, Tpebyuux GUHAHCUPOBAHUSA U UMEIOIUX MePCIEKTUBHbBIE OL[€HKHU
CO CTOPOHBI UHBECTOPOB. YJeJbHbIM BeC 4YMC/a OpraHM3aldil B 3THUX perdoHax COCTaBJSAET
54,7%. Ilo coctosiHue Ha 1 ssHBaps 2022 roga u3 143305 opranusauuit 78400 cy6beKTOB XO-
3WCTBOBAaHMUSA PACIOJIOXKEeHbI HA TEPPUTOPHUH I'. MUHCKa 1 MUHCKOM o6Jiactu [3].

B HacToslee BpeMs Ha TeppuTtopuu Pecnyo6sinku besapyck cocpenoToueHO 60JbIIoe
KOJIMYECTBO 3apyOeXHbIX KOMIAHUKA M HUX MPeACTaBUTENbCTB, ¢puaunanonB. Tak xe ocy-
IIECTBJIIETCS COBMECTHOe 6eJI0pyCcCKoe U MHOCTPAaHHOe BeJleHHe psAia NPoeKToB. MHBecTH-
pOBaHHE B MHOCTPAHHYI U COBMECTHYIO COOGCTBEHHOCTb SIBJISIETCS HEOThHEMJIEMOU YACThIO
BCECTOPOHHETr0 Pa3BUTHS BHEIIHeN 5KOHOMUKHU Ha TeppuTopuu Pecnyb6iuku Benapych u 3a
eé npesesaMyu U GOPMHUPOBAHHUSA MOJHOLEHHOHN TJI06a/IM3UPOBAHHONW B MUPOBOE T'€03KOHO-
MHYeCKOoe MPOCTPaHCTBO.

TeM He MeHee, IO CTPYKType WHBECTUIIMOHHBIX BJIOXeHWUH, paBOpUTAMHU SIBJSIETCS:
cebCKOe, JIECHOE U PbIOHOE X03SUCTBO NOJYYUI0 NPpUPOCT B 90%; pacTeHUEBOACTBO U XKHU-
BOTHOBOJACTBO - npupocT B 80%. CHmwKeHUe 0OIero nokasaTesiss MHBECTUIMHA BbI3BAaHO
pa3/IMYHBIMU MMaKeTaMU CAaHKLMSIMH WU MPUOCTAHOBKOM 3KCNOPTA, TPAH3UTA, HAIPUMEP, Ka-
JUNAHBIX yao6penuit. EC pemwiuns orpaHMuYuTbh UMNOPT U3 Benapycu curapeT, MUHepPaJbHOTO
TOMJIMBA, OUTyMa, KaJIUUHBIX NPOAYKTOB, U3JeJIUN U3 APEBECUHDI, [IeMEHTA, XKeJie3a, CTaslHy,
NJIaCTUKOBBIX u3Aenni. Takke EBpocoro3 orpaHudusa skcnopT B Pecny6uiuky benapych
NPOAYKUHUHU U TEXHOJIOTUM ABOWHOrO Ha3HaveHUs, MepeoBOM NPOAYKIHUU U TEXHOJOTUH,
KOTOpble MOTYT CIIOCOOCTBOBATh 0OG0OPOHHON 6e30MacHOCTH. B uTore 06'beM MHBECTUIUH B
OCHOBHOM KamuTaJ 3a nepoe noayroave 2022 r. coctaBua 12460,1 maH py6. B peanbHOM
BbIpa)KeHUHU (C y4YeTOM pOCTa LleH) MHBECTHUIMU COKpaTHJuCch Ha 17,1% mo cpaBHEHHUIO C
aHasoTU4YHbIM nepuogom 2021 r. [4].

3akawyeHnue. TakuM 06pa3oM, UCCIEJOBAB CTPYKTYPy UHBECTHUIIMOHHBIX IOTOKOB 3a
2021 u 2022 rojn, HaMH BBISIBJIEHO, UTO B 00IIEM 00beMe 3KOHOMHYECKOH JedTeJIbHOCTHU
MHBECTUIIMOHHOEe GUHAHCUPOBAHUE CHMIXKEHO 3a UCKJOYeHUeM MUHCKOHN o6JacTu. B ycio-
BUSIX BHEUIHHUX Yrpo3 M MNPOSBJIEHUS HEeAPYKECIMOCOOHOW HHBECTUIMOHHOW MOJUTHUKU
cTpaH 3amajia Hallla CTpaHa YCUJIMBAeT COTPYAHUYECTBO co cTpaHaMmu Adpuku u BamxkHero
BocToka, 4TO cmoco6CTBYEeT BOCCTAaHOBJIEHHIO 6aJlaHCa KAaK 0 MHBECTUIUSAM, TaK U MO 3KC-
MOPTHBIM ONEePaAIUAM.
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