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OpraHnsaLoOHHO-NpaBOBbIe YC/I0BUA
OCYLLLeCTB/IEHNSA NHBECTULLMIOHHOM AEeATEeJIbHOCTUN
B cBO60AHBbIX 3KOHOMMNYECKUX 30Hax benapycm

TpaueBckas J1.®., Maiaykosa 4.M.
YupexgeHne o6pa3oBaHnsa «Butebckmin rocyaapcTBeHHbIN yHUBepcuTeT MeHun MN.M. MawepoBa»

B cospemennvix ycrosusix oas 6cex cmpan mupa, 6 mom yucie u 0na Pecnybnuxu benapycs, uckniouumenshoe 3uavenue umeem
npoyecc unmezpayull 8 MUpoBoe Xo35UCmeo, HeOOX0OUMOCMb KOMOPOU 00YCI06IUBACMCS Y2YOIeHUEM MENCOYHAPOOHO20 PA30eleHUs.
mpyoa, pazeumuem oduemMuposol UHGPACMPYKMypsl, Nepexo0oM K HOBOMY MeEXHONOSUYECKOMY cnocoby npouszsoocmea. Mncmpy-
MEHMOM, CROCODCMBYIOUWUM YCKOPEHUIO IMO20 Npoyeccd, blCmynaion c6oboonvle sxonomudeckue 301l (CI3) paznuunvix munos.
Ocnognoii ocobennocmoro CIO3 asnaemces opmuposanie cneyuaibuo2o npago6oco pelcumd, npedoCcmasiiemo2o UCKIIOUUMeNbHO
07151 UX YYACIMHUKOS C Yenblo dhpexmueHotl opeanuzayuu u CmuMyaupo8anus pa3gumus UH8ECMUYUOHHOU 0esimenbHOCMU.

Lenv cmamuu — svisigneHUe U UCCTEO0BAHUE COBDEMEHHBIX OP2AHUIAYUOHHO-NPABOBLIX YCA0BULL OCYUWeCMELEHUsl UHBECTNUYUOHHOT
deamenbHocmu 8 c60600HbIX IKOHOMUYECKUX 30nax Pecnyonuxu benapycuo.

Mamepuan u memoowvl. Paboma ocywecmensnacy ¢ UCnOIb308aHUEM HAYYHOU U CREYUATbHOU TUMEPAMypbl, AHATUMUYECKUX
mamepuanog ob uneecmuyuonnoll oesmenvrnocmu ¢ benopycckux CI3. Memoodonozuueckyio 6azy ucciedoganusi cocmaguaul: 102u-
KO-0€0yKMUGHbII Menoo, 80CX0ICOeHUe OMm aOCMPAKMHO20 K KOHKPEMHOMY, AHAAU3 U CUHIMe3, MEMoObl 2DYNRUPOBKU U CPABHEHUSL.

Pezynemamet u ux oocyrsncoenue. B nacmosiugee gpemsi ycmouinugoe coyuanbHo-9KoHoMuueckoe paseumue Pecnybnurku benapyco Hegos-
MOICHO De3 YCReuHo20 OCyueCmeneHus UH8ECIMUYUOHHOU 0eSIMETbHOCIU U (POPMUPOSas O1A20NPUAMHO20 UHBECMUYUOHHOLO KIUMAMA.
Tlpu smom ocoboe 3nauenue umeem npugiekameibHocms benapycu kax nanpasnenue npusneyenus UH8eCMUYUL, HACKOTLKO YCNEeUWHO co30d-
10mcst HeobxXoOuMble OJist SMO20 OP2AHUZAYUOHHO-NPABOBbLE YCI08Us. B cmamve npoananuzuposanst easicneiiwiue hakmopvl UHEeCIUYUOH-
HOUL 0esIMENbHOCIU 8 PAMKAX C60000HBIX IKOHOMUHECKUX 30H KAK Ipexmusno2o uncmpymenma npugiedenus uneecmuyuil 6 Pecnyonuxy
KBenapycw, coenarvl 661600061 0 3HAUUMOCHU NPABOBO2O PE2YIUPOBAHUSL INOLO NPOYECca OISl €20 YCHEeWHO20 OCYUeCMETeHUs.

3axntouenue. Pecnyonuxa benapyco — cmpana, 061a0arowas 3Ha4umenbHblMu 603MONCHOCIAMU OISl NPUGTLEHeHUs UHBECTNUYUIL,
cpeou KOmopwix — ee 8ble00HOe 2eONONUMUYECKOe NONOJNCEHUe, GbICOKAS MPAHZUMUSHOCb MEePPUMOPUL, CIMAOUTbHOE, 2APMOHU3U-
POBAHHOE C HOPMAMU MENHCOYHAPOOHO2O0 UHBECMUYUOHHO20 NPABd, 3AKOHO0AMenIbcmeo. Tem camblm co30ambl U COBEPUICHCTNBYIOMCS
OpP2aHU3AYUOHHO-NPABOBbLE YCI06UsL O (hopmuposans ycnewnou ungecmuyuonnot cmpameauu. OcobbimM UHCIMPYMEHMOM 6 MOt
CBA3U BLICIYNAIOM CB0O00HbBIE IKOHOMUYECKUE 30Hbl KAK PeCUOHATbHbIE YEeHMPbL NPUMSICEH U GHEUHUX U GHYMPEHHUX UHBECTNUYUIL.

Knrouesvie cnosa: unsecmuyuu, UH8eCMuyUOHHAS OESMENbHOCHb, C80000HbBIE YIKOHOMUUECKUE 30Hbl, OPAHU3AYUOHHO-NPABOGbIE
VC08UsL.

Organizational and Legal Conditions
for the Implementation of Investment Activities
in the Free Economic Zones of Belarus

Tratsevskaya L.F., Gaidukova D.M.
Education Establishment “Vitebsk State P.M. Masherov University”

In modern conditions, the process of integration into the world economy is of exceptional importance for all countries of the
world, including the Republic of Belarus. This necessity is conditioned by the deepening of the international division of labour,
the development of global infrastructure, the transition to a new technological method of production. Free economic zones (FEZ)
of various types act as a tool to accelerate this process. The main feature of the FEZ is the formation of a special legal regime provided
exclusively for their participants in order to effectively organize and stimulate the development of investment activities.

The purpose of the article is to identify and study modern organizational and legal conditions for investment activities in the free
economic zones of the Republic of Belarus.

Material and methods. The research was carried out using scientific and specialized literature, analytical materials on investment
activities in Belarusian FEZs. The methodological basis of the study consisted of: the logical-deductive method, ascent from
the abstract to the concrete, analysis and synthesis, methods of grouping and comparison.

Findings and their discussion. Currently, the sustainable social and economic development of the Republic of Belarus is impossible
without the successful implementation of investment activities and the formation of a favourable investment climate. At the same time,
the attractiveness of Belarus as a direction for attracting investments is of particular importance, how successfully the necessary
organizational and legal conditions are created for this. The article analyses the most important factors of investment activity within
the framework of free economic zones as an effective tool for attracting investments to the Republic of Belarus. Conclusions are drawn
about the importance of legal regulation of this process for its successful implementation.
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Conclusion. The Republic of Belarus is a country with significant opportunities to attract investments, among which are
its favourable geopolitical position, high transitivity of the territory, stable legislation harmonised with the norms of international
investment law. Thus, the organizational and legal conditions for the formation of a successful investment strategy have been created
and improved. Free economic zones act as regional centers of attraction for external and internal investments.

Key words: investments, investment activity, free economic zones, organizational and legal conditions

Pecnybnuka benapych, HaXomsch Ha CTaIuHU CTa-
Omnmu3alul W MOJEPHU3AIMU CBOEH SKOHOMHUKH,
paccmatpuBaer CO3 U MHBECTUIIMOHHYIO NIEATEIh-
HOCTh B MIX paMKaxX KakK IUIOMAJAKY JUIs OTpabOTKH
HaIlMOHAJBHON YKOHOMHUYECKOH Mojenu, obecrnede-
HUS ONMaronpuATHBIX YCIOBUI COIMAIbHO-IKOHOMH-
YECKOTO Pa3BUTHA KaK CTpPaHbI, TAK M €€ PETHOHOB.
CrenoBareabHO, POJTb CBOOOTHBIX YKOHOMHUYECKHUX
30H KaK TOYEK MpuBiedeHUss U 3(H(PEKTHBHOTO HMC-
MTOJTb30BaHMS B 9KOHOMHKE HaIlel CTPaHbI U €€ Peru-
OHOB BHEIIHHUX ¥ BHYTPEHHUX MHBECTULINH B COBpe-
MEHHBIX YCIIOBHUSAX PAaCTET.

Bee Bospacraromast 3Haummocts CO3  ycumnmma
HEOOXOMMOCTD TIOBBIIIEHNS d(PPEKTHBHOCTH YIIPaB-
JICHUS NTAaHHOW CQepod NesITeIbHOCTH, BaKHEHIITIM
WHCTPYMEHTOM KOTOPOTO BBICTYIIA€T €€ MPaBOBOE pe-
rynupoBanue. OHO OCYIIECTBISIETCS TOCYAApCTBAMHU
KaK KOJUIEKTHBHO (TIOCPEICTBOM Pa3pabOTKH M IIPUMe-
HEHUS MEXKTyHAPOIHBIX IPABOBBIX HOPM), TaK M HHA-
BUyaJbHO (Y€pe3 HOPMBI HAIOHAIGHOTO 3aKOHOMA-
TENbCTBA), @ TAKKEe FOPUANIECKUMH U (PU3MUECKIMHU
JIMIIAMH PA3HBIX CTPaH My TeM 3aKJIFOYSHHS BHEIITHETOP-
TOBBIX JOTOBOPOB. MexlyHapoaHast ¥ HallMOHAJIbHAs
[IpaBOBast TIPAKTUKA PETyIUpOBaHNs (POPMHUPOBAHUS 1
(DYyHKIIMOHUPOBAHMS CBOOOTHBIX SKOHOMHUYECKUX 30H
OCHOBBIBAETCSl HA WCIIONB30BAHMH IEJIOT0 psifia HOp-
MaTUBHBIX TPABOBBIX aKTOB KaK MEKCTPAHOBOTO, TaK
Y BHYTPHUCTPAHOBOTO XapakTepa (KOHBEHIINH, 3aKOHOB,
YKa30B, IEKPETOB U TIP.).

Hcxonst 3 BRIIEH3IOKEHHOTO, IIENTBI0 HACTOAIIEH
CTaTbU BBICTYTIACT BBISBIICHNE W MCCIIEIOBAHUE COBpE-
MEHHBIX OPraHU3alMOHHO-TIPABOBBIX YCJIOBHH OCY-
IIECTBICHNS] MHBECTUIIMOHHON NESTENFHOCTH B CBO-
OOMHBIX IKOHOMUIECKHX 30HaX PeciryOnuku bemapych.

Marepuan u metoabl. VlcxoqHbIMU MaTepuagamu
JUTSL CCIIEZIOBAHMS TIOCITY KA HAy4YHBIE M CTICIHATb-
HBIE JINTEPATypPHbIE NCTOYHUKH, aHATUTHYECKHE MaTe-
pHassl 00 MHBECTUIIMOHHON IS TENFHOCTH B Oenopyc-
ckux CD3. Metomonormdeckyro 06a3y HCCIeIOBAHUS
COCTAaBWIIM: JIOTUKO-ACTYKTUBHBIM METOM, BOCXOXKIe-
HHE OT a0CTPAKTHOTO K KOHKPETHOMY, aHAJIN3 M CHHTE3,
METOJI TPYIITUPOBKH.

PesyabTrarbl U uX 00cy:xkaeHue. VcnbiTeBas He-
00XOMMOCTh B JIOTIOJTHUTENBHBIX (haKTOpax pa3BUTHS
HAIMOHAIFHON SKOHOMUKH, U YUUTHIBASK TTOJIOKUTEINb-
HBIN OTBIT IpyTHX cTpaH, Pecrybnuka benapycs B Ha-
gane 90-x romoB XX Beka Hadaja cO3aBaTh CBOOOI-

HBIC SKOHOMUYECKUE 30HbI, 3aPEKOMEH/IOBABIIIHE CEOS
B MHPOBOH MPAKTHKE KaK d(PPEKTUBHBIA HHCTPYMEHT
TIPUBJICICHNUS MHBECTUINI 1 aKTHBH3AINH YKCITIOPTHOM
JIESITeTBHOCTH.

OcHoBanvieM 151 (hOPMHUPOBAHUS OEIOPYCCKUX
CDO3 mocimykuiia BBITOAHAS JIOKAIMSI CTPAHBI, HAXO-
Jiseiica B eHTpe EBporibl, 1 yHUKabHbIE JIOTMCTH-
YECKHEe BO3MOKHOCTH €€ Tepputopur. Kpome Toro,
0COOCHHOCTH HAITMOHAJIFHON SKOHOMHKH, CBSI3aHHBIC
C HEJIOCTAaTOYHON 00€CTICYCHHOCTRIO TIPUPOTHBIMH pPe-
CypcaMH U OJHOBPEMEHHBIM 3HAYNTEIILHBIM TIOTCHITH-
aJIoM TepepadaThIBAIONICH TIPOMBIIIICHHOCTH U BBICO-
KO KBaJM(UKaueld TPYIOBBIX PECYPCOB, TPOUYHBIMH
MHTETPaIiOHHBIME CBsA3sMHE co cTpanamul CHI', mpemo-
TIPEACISIFOT BO3MOKHOCTD OPUEHTAIINH TIPOU3BOJICTBA
Ha JKCIOPT BBICOKOTEXHOJIOIMYHOW MpoayKiuu. Bee
910 nenaer PecnyOonmky bemapych BecbMa IpuBIEKa-
TENBHOU JJIs TOTCHIIMATLHBIX HHBECTOPOB.

Kak nokazaio uccienosanue, perraembie 00pa3oBa-
Huem CO3 3amadn MOYKHO CTPYHITAPOBATEH B CIICIYTO-
mue OJIOKH:

DKOHOMUYECKHE 3a/Ia4M: TPUBIICUCHIE HHOCTPAH-
HOTO M OTEUECTBEHHOTO KalWTalla 3a CUET CIICIHAITh-
HOI'O JIbIOTHOTI'O HAJIOTOOOJIOMKEHMSI, CTA0UILHOM 3aKO-
HOJATEeNTFHON 0a3bl M YIPOIICHUST OPraHU3aIOHHBIX
U TaMOXXCHHBIX TIPOIICAYp; HCIIOIH30BAHHE TPEHMY-
MIECTB MEXTYHAPOMHOTO Pa3leNiCHHs TPYIa C b0
pacUIMpeHnst FKCIIOPTa TOTOBOH MPOAYKITUH; PaIlOHA-
JU3AMMS UMITOPTa U Pa3BUTHE UMITOPTO3aMETITAFOIIINX
TIPOM3BOJICTB; JINKBUIAINST MOHOIIOUH BHEIITHEH TOP-
TOBJIH TyTeM TIpeocTaBiIeHus yqacTHukaMm C3O3 pas-
HOTO JIOCTyTIa K Pa3TUIHbIM (popMaM BHETITHEIKOHOMH-
YECKOH JEeSITeTEHOCTH; POCT BATIOTHBIX TOCTYIUICHHA
B TOCYIapPCTBEHHBIN M MECTHBIC OFO/KETHI.

CormasbHbIC 3a/1a9d: YCKOPEHUE COITMAITBHO-IKO-
HOMHYECKOTO Pa3BUTHS KOHKPETHBIX PETHOHOB; CO-
3MaHue padOYnX MECT U TOBBITICHUE YPOBHS 3aHSTO-
CTH HACEJICHHUSI; MIOBBIIICHIE KBUTH(DUKAINN pabodeid
CHJIBI 32 CYET M3yUCHUS W BHEAPCHHSI MHPOBOTO Tie-
PENOBOTO OTBITa B TIPOU3BOJICTBEHHOM, YIIpaBICHYE-
ckoii u (hruHAHCOBOH c(epax; 0OCBOCHUE MEHEIKMEH-
Ta, OPHUEHTHPOBAHHOTO HA MHPOBBIE TPEOOBAHUS
K KyJIBType ¥ TEXHOJIOTUH YIIPABICHUS; YIOBIECTBOPE-
HHUE TIOTPEOHOCTEH HACEIIEHHUS B KaUeCTBEHHBIX TOBA-
pax u yciyrax.

HayaHo-Texandeckre 3a1aqu: CO3JaHNE MEXaHU3-
Ma TpaHchepTa MepeTOBBIX TEXHOIOTHI; TIPHUBIICUCHIEC
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3apyOeKHBIX YUCHBIX U CHELMAIICTOB; YCKOPEHHE HH-
HOBALMOHHBIX MPOLECCOB; MOBBIICHNHE 3(PPEKTUBHO-
CTU MCIOJIb30BaHNUS TPOU3BOJCTBEHHBIX MOIIIHOCTEN U
uH(PacTpyKTypsl (PUPM-yHaCTHHUKOB CBOOOIHBIX KO-
HOMHYECKHX 30H.

CBOOOIHBIE HPKOHOMUYECKHUE 30HBI KAaK HMHCTUTYT
PBIHOYHOM SKOHOMHKH 3aHIMAalOT 0c000€ MECTO B Ipa-
BoBoH cucreme Pecrryonuku benapych. 3akononarens-
HbIE OCHOBBI CO3/IaHUs, JEATEIBHOCTH U JIMKBUIALUN
oenopycckux CO3, B KOTOPBIX KOHKPETH3UPOBAHbI MO-
THBBI, IPUHLIMIIBL, UETIH U 3aJ1a4d UX (OPMHUPOBAHUS,
YCTaHOBJIEHBI CIJIEIYIOUIMMU HOPMATHBHBIMH IPaBO-
BBIMH aKTaMu:

— VYkazom llIpesuznenta Pecriyonuku benmapyck ot
20 mapra 1996 . Ne 114 «O cBOOOIHBIX SKOHOMHYE-
CKHX 30Hax Ha Teppuropun Pecryonuku benapyce» [1];

— IlocranoBnennem Cosera MunuctpoB Pe-
cyonuku benapycers ot 23 okrsaops 1997 . Ne 1415
«O KOHLETIMU OpraHu3allui CBOOOJHBIX (CIIelUalb-
HBIX) SKOHOMHUYECKUX 30H Ha TeppuTopuu PecnyOnuku
benapyce» [2];

— 3axkoHoM Pecnybmuku benapyck «O cBOOOIHBIX
SKOHOMHMYECKHX 30Hax» oT 7 nexkabps 1998 . Ne 213-3
[3; 41;

— VYkazom llIpesuznenta Pecriyonuxu benmapyck ot
9 mrons 2005 . Ne 262 «O HEKOTOpBIX BONpocax Aes-
TEJIBHOCTH CBOOOIHBIX SKOHOMHUUYECKUX 30H HA TEPPH-
Topun Pecry6nuku benapyce» [5].

B coorBeTcTBMM C 3TMMHM HOPMAaTHBHBIMHU JIOKY-
MEHTaMH CBOOOIHOW 3KOHOMHYecKoW 30HOH B Pe-
cyonuke benapych sBISeTCS 4acTb ee TeppUTOPHH,
HMMEIOINAs YETKO ONpEJIeNIEHHbIE aMUHUCTPATUBHbIE
TpaHMLIBI M CHENHANBHBINA IPABOBOM peXNM, MPETO-
JIAraroIiyi JIBFOTHBIE YCIIOBUS AJISI OCYIIECTBIIEHUS
XO3SIICTBEHHOM M MHOHM [JESATENbHOCTH YYaCTHHKOB
CD23. Ha tepputopunt CBOOOIHOW IKOHOMHYECKOM
30HBI TOCYIApPCTBO 00ECHEYNBAECT HHBECTOPAM 3allli-
Ty MHBECTULIMH, T0XOA0B U TapaHTHUPYyeT OecnpernsiT-
CTBEHHOE OCYIIECTBIEHHE MPEITyCMOTPEHHBIX 3aKO-
HOZIATEIBLCTBOM IIPaB M CBOOO/.

Ha ceromusimamii nens B PecriyOnuke benmapych
(YHKIMOHUPYIOT ILECTb CBOOOIHBIX 3KOHOMHUYE-
CKHX 30H:

1. CO3 «bpect», coznanHas YkazoM I[Ipe3nnenta
Pecryonuxu benapycs Ne 114 ot 20.03.1996 1. «O cBo-
OOIHBIX SKOHOMHUYECKUX 30HaX Ha TeppuTopuu Pecy-
omuku benapyce» cpokom Ha 50 s1eT.

2. CO3 «MuHck», co3nanHas Ykazom [Ipe3unenrta
Pecryormuku benmapyce Ne 93 ot 2.03.1998 1. «O co3zna-
HHUH CBOOOIHBIX 3KOHOMUUECKUX 30H “Munck” u “To-
Menb-Paro”» cpokom Ha 30 siet.

3. C23 «lomenn-Parony, coznannas Ykazom [lpe-
3uzenTta PecryOnukn benapycs Ne 93 or 2.03.1998 r.

«O  co3maHMU  CBOOOIHBIX OSKOHOMHYECKHX 30H
“Munck” 1 “Tomens-Paton™ cpokom Ha 50 neT.

4. CO3 «Burebck», coznannas Ykazom [Ipesunenta
Pecriyomuku Benapycs Ne 458 ot 4.08.1999 1. «O co3-
JIaHUU CBOOOIHONM HKOHOMMYECKOHN 30HBI “‘BUTEOCK»
cpokom Ha 30 Jet.

5. CO3 «Morunes», coznanHas YkazoMm llpesu-
nenta Pecriybmuku benapyce Ne 66 or 31.01.2002 .
«O co3naHuu CBOOOIHON PKOHOMHUYECKOM 30HBI ‘““Mo-
runes”» cpokoM Ha 30 siet.

6. CO3 «I'ponHonHBECT», co3aaHHas Yka3oM llpe-
3uzaenTa Pecryommku benapycs Ne 208 ot 16.04.2002 .
«O co3nannu cCBOOOIHOW YKOHOMUYECKO#H 30HbI “Ipos-
HOMHBECT » cpokoM Ha 30 jeT.

CBOOOIHBIE 3KOHOMHUYECKHE 30HBI, CO3JIaHHEIC
B PecryOnmuke bemapych, pacronararor pa3indHbIM
WHBECTUIIMOHHBIM TOTEHIUAJIOM, ONPEACIISIOIINM
cnenu(UIHOCTh OCYIIECTBISEMON B HIX HHBECTHIIU-
OHHOH AEATEIbHOCTH, O YEM CBHUIETENbCTBYIOT JaH-
HBIE TaOJHIIBL.

W3 Tabmuiiel ciiemyeT, 4To MpUBICYCHUE HHOCTPaH-
HBIX MHBECTULUI B YKa3aHHBIE OTPACTH PETMOHATBHON
SKOHOMUKH ITO3BOJISIT CBOOOIHBIM SKOHOMHUYECKHUM 30-
Ham PecriyOnmkn benmapych pemiars BaKHBbIC 3314y,
CTOSIIIIKE TIEpE]] TEPPUTOPHUIMU UX OA3UPOBAHUSL.

Tak, g CO3 «MHHCK» OHU 3aKJTI0YAI0TCS B PA3BU-
TUU BBICOKOTEXHOJIOTUYHBIX 3KCHOPTOOPUEHTUPOBAH-
HBIX U UMIIOPTO3aMEILAIONIUX TTPOU3BOJICTB, & TAKKE
pacCIIMpPEHUN JIOTUCTUYECKON JEATETbHOCTH 3a CUEeT
TIOBBIILICHUSI 3arPy3KU a’dponopra «MHUHCK-2» U Jajlb-
HEWIIIEero pa3BUTHUS BO3IYIIIHOTO COOOIIICHUSI.

s CO3 «I'ponHonHBecT» 1 «bpect» Takoi 3a-
Jlaueil sIBIeTCS BHEAPEHUE B PETHOHANBHYIO SKOHO-
MUKY COBPEMEHHBIX PECYPCO- M SHEProcOeperaromx
TEXHOJIOTUH.

BbazoBoii 3amauell peanM3zaluy HMHBECTULIMOHHOTO
norenuuana CO3 «l'omenb-Paron» BHICTYNAET BOBIIE-
YEHHUE B MPOU3BOACTBEHHYIO AEATEILHOCTh HETpPaau-
LIUOHHBIX PECYPCOB U UCTOYHUKOB SHEPTHH.

B kauectBe ocHoBHOU 3amaun CDO3 «Moruies» u
«ButeOCcK» cremayeT BBIISIUTh Pa3BUTHE BBICOKOTEX-
HOJIOTHYHBIX MTPOHM3BOJCTB U obecrieueHne pdexTus-
HOTO HCIOJb30BAaHMUSA HMEIOIIUXCS  JIOTHCTUUECKUX
BO3MOKHOCTeH Butebckoit 1 MoruneBckoil oonmacten.

B cootBeTcTBUM C NEepeUnCICHHBIMU BBIIIE HOP-
MaTUBHBIMU TMPABOBBIMU aKTaMU CIEUUATIbHBIN
npaBoBoil pexxum CO3 mpexacraBisieT co0OH COBO-
KYIHOCTh TPaBOBBIX HOPM, MPEAyCMaTPUBAIOIINX
Oornee OmarompusiTHbIE, YeM OOIIEyCTaHOBIICHHbIE,
YCJOBHSI 71l OCYLIECTBICHUS MHBECTULUOHHOM U
MpeaNnpUHUMATENbCKON  nestenbHocTH. [IpuBrneka-
TEJIBHOCTh CHEIUAIbHOIO IPABOBOI0 pekruMa B CO3
JUIs1 TOTEHLIMAJIBHOTO MHBECTOPA 3aKJII0YaETCs, Mpe-
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Tabnuna — MuBectunnonusiii motrennuan CO3 Pecrryonuku benapych

(GCX] IIpuoputeTHble HaNIpaBIeHNUs HHBECTUPOBAHUS
1 2
Munck »  BBICOKOTEXHOJIOTUYHBIC OKCIIOPTHBLIC ITPOU3BOACTBA, OPUCHTUPOBAHHBIC HA BBIITYCK KOHKY-

PEHTOCTIOCOOHOH MPOAYKIIMN Ha BHEIIHUX PHIHKAX;

»  OCBOCHHE MPOU3BOJICTBA UMITOPTO3aMEIIAIOIIEH TPOIYKIIMU B COOTBETCTBUH C HALIMOHAIb-
HBIMH IIPHOPUTETAMHU UMIIOPTO3aMEIEHUS

»  MNPOMBINIJICHHOCTH COBPEMCHHBIX CTPOUTEIBHBIX MAaTEPUAIOB, MEIUIIMHCKAA ITPOMBITIIICH-
HOCTB, nepepa60TKa 1 yTUIM3aluA IIPOMBIIIJICHHBIX 1 OBITOBBIX OTXO40B, Pa3sBUTUC CEKTO-
pa DKCIIOPTHBIX YCIIYT;

»  JIOTUCTUYECKAsl eI TeIbHOCTh

I'ponHOMHBECT »  TOIUTMBHAS MPOMBIIUICHHOCTB: TIPOU3BOACTBO aIbTEPHATHBHBIX BUIOB TOILINBA,

» XHMHUUYECKas W HE(PTEXMMHUUECKas NMPOMBIIUICHHOCTh: MPOU3BOJCTBO M3JCIHNA M3 IIACT-
Macc, Cpe/ICTB 3aIIUTHl PACTCHUH, TOBAPOB OBITOBON XHMUH;

» TPOM3BOJCTBO MEIUIMHCKOTO 00OPYIOBAHUS W MHCTPYMEHTOB, METAJUIOPEXKYILETO M Me-
TaJI000padaTHIBAIOIIETO 000PYIOBaHHUS, 000PYIOBAHUS IS IePepabOTKH CEeITbCKOXO3SH-
CTBEHHOW MPOAYKLMH;

» TPOM3BOJCTBO AJIEKTPOTOBAPOB U PAANOATIIAPATYPHI;

» TPOMBIIIJIEHHOE TIPON3BOCTBO CTPOUTEIIFHBIX MAaTEPHATIOB

T'omens-Paton »  TPOLYKIMS JJIS LIeJICH TeXHUIECKOTO MepeoCHaICHUs TPOU3BOJICTBA;

»  BIEKTpoAarmaparypa;

»  TPOM3BOJCTBO AJIEKTPOHHO-THAPABIMUYECKUX U THAPABINIECKUX CHCTEM;

»  TIPOM3BOZICTBO 0e3acOECTOBBIX M (PPUKIIMOHHBIX MaTEPUAIIOB M M3/ICIHH JUTSI MAILIMHOCTPOCHUS;

» KOMITBIOTEpHAs! TEXHHUKA

Bpect » 0O0IIEeCTBEHHOE ITUTAHUE;

» OaHKOBCKasl JIESTEIbHOCTB;

»  MPOMBIIIJIEHHOCTB;

»  CEJIbCKOE XO3SIHCTBO;

»  TOPrOBIIS

Moruiies »  XUMHUYCCKasd NPOMBINIJICHHOCTD,

» MAIIMHOCTPOCHHUE;

» JIErKas MMPOMBIIIJICHHOCTb,

» mpudOpOCTpOCHUE

Buredck » IPOAYKLHS BBICOKMX TEXHOJIOTUM;

» HMIIOPTO3aMEINAIoIas ¥ pecypcocOeperaronias IpoayKIHs;

» JHEeprocOepeKeHHeE;

»  PaIMOMHKEHEPHS

Tlpumeuanue. CooCTBEeHHAs pa3pabOTKa aBTOPOB.

XKJIe BCEro, B 0COOOM PEKUME HAJIOTOOOJIOKEHUS —
CHEIMAILHOM MOPSAKE UCUUCIEHUS U YIUIaThl HaJIO-
roB, COOPOB (TIOILIHH).

CrenyeT OTMETUTb, YTO 0053aTEIbHBIM YCIIOBHEM
MIPUMEHEHUS CIELNaIbHOIO NPaBOBOTO PEKHUMA SIB-
nsietcs nonydyenue yyactHukamu CO3 ceprudukara
pOoAyKIUH (padoT, ycIyr) COOCTBEHHOTO TIPOU3BO/I-
ctBa. llopsaok m yciioBUs OTHECEHHs MNPOLYKIMH
(pabort, ycmyr) x mpoaykuuu (paboram, yciayram)
COOCTBEHHOTO TPOM3BOJACTBa ompeneneHsl [locra-
HosnenueM Coseta MunuctpoB Pecryonuku bena-
pycb Ne 1817 ot 17.12.2001 1., a Takke [locranosme-
nuem Coera MunuctpoB PecnyOnuku benapychb
Ne 1520 01 20.10.2010 .

Co3nanue YeTKHX MPaBOBBIX PaMOK 0Opa3oBaHMs
1 (YHKUMOHUPOBAHUS CBOOOJHBIX 3KOHOMHUYECKUX
30H B PecniyOnuke benmapych crioco6cTBoBaio popmu-
POBaHMIO OJArONPHUATHOTO MHBECTHLIMOHHOTO KJIMMAaTa
ISl 3apyOeXHBIX HMHBECTOpoB. [leicTByromiee 3ako-
HonarenbeTBO PecnyOnuku benmapyck ycranaBnuBaet
Jutst Beex Oeropycckux CO3 enuHBIiA CrielMallbHbIHA Ta-
MOKEHHBIH, PETUCTPAIIMOHHBIN M HAJIOTOBBIM PEXHM,
NPEeJOCTABISIIOLIMI UX PE3UACHTaM BO3MOXKHOCTD pa-
00Tarh B 0COOBIX JILTOTHBIX YCIIOBUSIX.

HarnoroBeie ¥ TaMOXXEHHBIE JILIOTBI ISl YYaCTHU-
KoB Oenopycckux CD3 MOXKHO paccMarpuBaTh Kak
3HAUUTENIBHOE MPEUMYIIECTBO MEPE YCIOBUAMU IS
MHBECTOPOB BHE 30HBI, CIIOCOOCTBYS (DOPMHUPOBAHHIO
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OaronpUsATHOrO MHBECTUIMOHHOTO KJIMMara W Hala-
KHMBaHUIO (P PEKTUBHON MHBECTULIMOHHON EATEIbHO-
CTHU B TOCYZIapCTBE.

JlelicTBytoliee 3aKOHOATENILCTBO, PETYIUPYIOILEE
(DYHKLMOHMPOBaHUE PE3UICHTOB CBOOOIHBIX 3KOHO-
MHYECKMX 30H B PaMKax CIEIHAIBLHOTO IPaBOBOIO
peXUMa, MOCTOSHHO onTtumusupyercs. Tak, ¢ 1 sH-
Baps 2019 . B benapycu nelcTBYIOT HOBasi peJaKkLus
Hanorosoro konexca PecnyOmuku benapych (3axon
Pecriyonuxu benapyce ot 30 nexabps 2018 . Ne 159-3
«O BHECEHMN U3MEHEHUH 1 IOTIOJTHEHUH B HEKOTOPbIE
3akoHbl PecniyOnuku benapyce») u Ykas [Ipesunenta
Pecriyonuxu benapyce Ne 490 ot 22 nexadpst 2018 .
«O TaMOXXEHHOM PETYJIUPOBAHUM». JTOT YKa3 MPUHAT
B LIENIAIX NPUBEJCHUS 3aKOHOAATENbCTBA bemapycu B
cdepe TaMOKEHHOTO PEryJIMpOBAHHS B COOTBETCTBHE
¢ TamoxeHHBIM KozeKkcoM EBpasmiickoro skoHOMH-
YECKOI0 CO03a IO BONPOCaM, OTHECEHHBIM JAHHBIM
KonekcoM k KoMITETEHIIMM HAlMOHAIBLHOIO 3aKOHOAA-
TEeJbCTBA. YKa3 CONECPUT 4 HOPMATHBHBIX MNpEIIu-
canus U ompenesnsier 67 0coOeHHOCTEH TaMOKEHHOTO
perynupoBaHusi. B coOTBETCTBMM ¢ HHUM y4YaCTHHUKH
CBOOOZIHBIX SKOHOMHYECKUX 30H MOIYYArOT BO3MOXK-
HOCTB [IepeAayuy Ipyr Ipyry 0ObEKTOB HEBHKUMOCTH,
MOCTPOEHHBIX Ha Tepputopuu CO3 ¢ MCHOJIB30BaHHU-
€M MHOCTpaHHBIX ToBapoB. [Ipu 3TOM y HUX OTHazaer
HEOOXOAMMOCTh JICKJIAPUPOBAHMUS U YIUIATHl TAMOKEH-
HBIX TUIATEKEH, YTO 3HAYUTEBHO YIIPOCTUT B3aUMOOT-
HOIICHUSI MEK/IY PE3UICHTAMH B PaMKaxX CBOOOIHBIX
9KOHOMHYECKHX 30H.

B cootBercTBMM C JaHHBIMH HOPMAaTHUBHBIMH
MIPABOBBIMH aKTaMU Ul COBEPIICHCTBOBAHUS WHBE-
CTULIMOHHON JesTenbHOCTH B pamkax CO3 Ha Bech
nepuon ux (yHKuoHupoBanus a0 31.12.2049 r.
MpeaycMaTpuBaeTcs psifi JIbroT U npedepeHiuii, oc-
HOBHBIMU U3 KOTOPBIX SBISAIOTCS [6]:

1. Hanor Ha npuObUIB:

— NpUOBUIb, MOJTyYEHHAs! OT PEeATU3aLHU TOBAPOB
(pabot u ycmyr) cCOOCTBEHHOTO MPOU3BOICTBA HA KC-
opT wim JApyrum pesuzeHtam CO3, ocBoOokmaeTcst
OT 00JIOXKEHHMS HAJIOrOM Ha MPUOBLIB.

2. Hayor Ha HEIBUKUMOCTB!

Pesunentst CO3 ocBoOOXKIarOTCA OT Hajora
Ha HEABMKHMOCTD:

— 10 00BEKTaM HaJIOrOOOJIOKEHHUS, PHOOPETEH-
HBIM B TPEXJICTHUH MEPHO[ C JaThl PETUCTPALMH B Ka-
yecTBe pesuseHra CO3;

— 10 00BEKTaM HaJIOrOOOJIOXKEHHUSI 3THM HaJIOIOM,
pacIoNOXEHHBIM Ha TEPPUTOPHU COOTBETCTBYIOILINX
CD33, He3aBHCUMO OT HaIIPaBJIEHUs X UCTIOIB30BaHUsL.
Jlerora mpenocTasiseTcs B KBapTalle, €ClId B HEMNO-
CPEIICTBEHHO MPEIECTBYIOIEM €My KBapTaje pe3u-
nentoM CO3 ocyliecTBsIach peaM3allid TOBApOB

(paboTt, ycmyr) cOOCTBEHHOTO MPOM3BOACTBA HA JKC-
MOPT WK JpyruM pesugentam CO3.

3. 3eMenbHBIN HAJIOT (ApeHAHAas I1aTa 32 3eMIIIO):

OcBOOOKIAIOTCS OT 3eMEBHOTO HaJIora (apeHIHON
TUIAThI) 32 3eMeJIbHBIC Y4acTKH pe3ueHToB CO3, pac-
TMOJIOXKEHHbIE B rpanniax CO3:

— IPEeJOCTaBIEHHBIE UM IIOCJIE PETUCTPALUU
B KauecTBe pe3ufieHToB CO3 s CTPOUTENHCTBA
00BEKTOB, HO HE OoJiee IMATH JIeT C JIaThl PerucTpa-
uuu B KauecTBe pesuaenta CI3;

— HE3aBMCHMO OT HX 11€JIEBOT0 Ha3Ha4YeHus. JIbrora
MIPEAOCTABISIETCS B KBapTaJle, ECJIM B HEITOCPE/ICTBEH-
HO TpPEIIIECTBYIOIEM €My KBapTaje pe3UJAECHTOM
CD3 ocymiecTBIsIIach peaan3anus ToBapoB (pador,
yCIIyr) COOCTBEHHOTO TPOM3BOJCTBA HA HKCIIOPT WM
Ipyrum pesujnentam CO3.

4. TaMO)KeHHBIE [LIATEKU (BBO3HAS TAMOKEHHAS 10-
nmHa 1 HJC, B3uMaeMbIii TAMO)KEHHBIMU OpraHaMH):

Pesugentsr CO3 He ymiauuMBalOT TaMOXKCHHbBIC
TUIATEXKH:

— IIpU BBO3€¢ B CBOOOIHYIO TaMOXXECHHYIO 30HY
(ompenensieTcst MO 3asBICHUIO TPEANPUATHSI-PE3H-
JIeHTa) Uil LeJield peann3aluy 3asBICHHOIO HHBE-
CTHLIMOHHOTO IMPOEKTa CTPOUTENBHBIX MaTepHaloB,
000pyIOBaHMsI, a TAKXKE CHIPhS, MATEPUATIOB U KOM-
TUICKTYIOLIMX JUIsl IPOU3BOJICTBA POAYKLIUH;

— MpPHU BBIBO3E 32 MpEAENbl TaAMOKEHHOW TeppH-
topun EADC MHOCTpaHHBIX TOBApOB, OMEIIEHHBIX
MO TAMOYKEHHYIO MPOLENypy cBOOOJHON TaMOXKEeH-
HOW 30HBI, B HEU3MEHHOM COCTOSIHUH, a TaK¥Ke Mpo-
W3BEJIEHHON C MCIOJIb30BaHMEM MHOCTPAHHOTO Chl-
pbsl (MaTepuanoB, KOMIIEKTYIOIINX ) IPOLYKIINH;

— HJC, B3uMaeMblii TaMO>XEHHBIMU OPIraHAMH,
IpU BbIBO3€ HA TaMOXKeHHYI0 Tepputopuio EADC
MPOAYKLUH, TPOU3BEAECHHOW C HCIOJIB30BaHUEM
MHOCTPAaHHBIX TOBApOB (CBHIPbsl, MAaTEPUAIIOB, KOM-
TUICKTYIOIIMX), TIOMEIICHHBIX IO TaMOXEHHYIO
npoueaypy cBOOOIHON TaMOKEHHOM 30HBI.

TaMokeHHBIE TUTATEXKU YIUIAYUBAKOTCS TPU BbI-
BO3¢ Ha TaMOXeHHy Teppuroputo EADC wuHo-
CTPaHHBIX TOBApPOB, TOMELICHHBIX 110J] TAMOKXEHHYIO
Npoueaypy CBOOOTHON TaMOKEHHOW 30HBI, B HEH3-
MEHHOM COCTOSIHHH, a TAaKKe MPOJAYKIMH, IPOU3Be-
JIEHHOM C MCIIOJIb30BaHHMEM HMHOCTPAaHHBIX TOBapOB
(cpIpbsi, MaTEpPHUAIOB, KOMIUICKTYIOIINX ).

5. MlHble 6101 ¥ npedepeHun 171 Ou3Heca:

Pesunentsr CO3 0cBOOOKIAIOTCS OT:

— IUIaThl 32 MPABO 3AKIFOYEHUS JIOTOBOpA apeHbl
3eMENTBHOIO Y4acTKa, MpPEelOCTaBIsIEMOro ISl CTPOHU-
TENbCTBA U OOCITY)KMBaHHSI OOBEKTOB HEIBHKHMOIO
uMyIecTsa B rpanunax CIO3;

— MOIUIMHBI 32 BbIJ]a9y HHOCTPAHHBIM TPaXKIaHaM U
nMaM 0e3 rpaXkIaHCTBa, MPUBJIEKAEMbIM IS pealin3a-
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LMY MHBECTULMOHHOTO MpoekTa Ha Teppuropun CI3,

CTICIMATIbHBIX Pa3pelleHUid Ha TPaBO 3aHATHS TPYHO-

BOIi JiesiTeNbHOCTEIO B Pecriyonuke benapycs. OcoOeH-

HO aKTyaJIbHbI 3TH JIbTOThl HHOCTPAHHBIM HHBECTOPAM.
Pesunentet CO3 He OCYLIECTBISIOT KOMIIEHCAIIH-

OHHBIE MOCAJIKK ¥ KOMITIEHCAIIMOHHBIE BBITJIATHI CTOM-

MOCTH yIaJISIEMbIX, IEPECAKUBAEMbIX 00bEKTOB PACTH-

TETBHOTO MHpA MPU CTPOUTENBCTBE B rpaHuuax CO3

O0BEKTOB, TPEAYCMOTPEHHBIX B WHBECTULMOHHOM

MPOEKTE, C TPAaBOM YHaJeHHs, MEepecagKu OObEKTOB

PacTUTENHFHOTO MHUpA.

B T0 k€ BpeMs ocyIeCTBIEHNE OT/IEIbHBIX BUIOB
JearenbHOCTH Ha Tepputopun CO3 3anpemeno. Co-
miacHo 3akoHy Ne 213-3, Hopmam [lonoxennit o CO3
u Jloroopa 0 EADC k Hum otHOcsTCS [6]:

» TPOM3BOACTBO, XPaHEHHWE, pealn3alls, PEMOHT
OpY)KHsl, €r0 COCTABHBIX YacTe M KOMIIOHEHTOB,
0OCTpUIIacoB K OPYXKHIO, B3PBIBHBIX YCTPOMCTB,
a TaKKe MPOU3BOJCTBO, XPAHEHHE, peaTH3alys
B3pbIBUATHIX BEIIECTB;

» TPOM3BOACTBO, NepepaboTKa, XpaHeHHe, 00e3Bpe-
KMBaHUE, PeATU3alMsl PaJHOAKTHBHBIX M HHBIX
OIACHBIX MaTepUAaJIOB;

» 000pOT HAPKOTHYECKUX CPEACTB, MCHUXOTPOIHBIX
BEILIECTB, UX MPEKYPCOPOB;

» TIOCEB, BBIpalUBaHUE, MepepadoTka, XpaHEHHE,
peanuzanys KyJabTyp, COAEPKAIIUX SIOBUTHIC
BEIIECTBA;

» TPOM3BOJCTBO AJKOTOJIBHBIX HAITUTKOB, 3 HUCKIIIO-
YeHHEM ILaMIIaHCKOTO, BAHOTPAIHBIX BUH U ITHBA;

» TPOM3BOACTBO TAOAUHBIX U3ICIHI;

» W3TOTOBJICHUE LIEHHBIX OyMar, IeHEKHbBIX 3HAKOB
1 MOHET, IIOYTOBBIX MapOK;

» JIoTepeiiHas NeaTeIbHOCTD;

» TOATOTOBKA M TPAHCISILUS pagyio- U Telernepesaady,
32 MCKIIOYEHHEM TEXHHUYECKOIO OO0CTyKHBAHUS
pajuo 1 TeJeBUICHUS;

» JIeUEHHE JIML, CTPaAaloUMX 3a00JIeBaHUSIMH,
MPEICTABIAIOIMMI  ONACHOCTh JUISL  3J0POBbS
HaCeJIeHNus;

» JIeYEHHE KMBOTHBIX C 0CO00 OMAacHBIMHU 3a00JIeBa-
HUSAMH;

» JIeATeNbHOCTb, CBA3aHHAs C TPYHAOYyCTPOHCTBOM
rpaxnan PecnyOnmukn benmapyck, HMHOCTpaHHBIX
rpaxkaaH, JIML 0e3 IPa’kAaHCTBA, MOCTOSHHO MPO-
xwuBatonmx B Pecrryonuke benapyce, 3a rpanuieii.
Ha pesunentos CO3 pacnpocTpaHstoTcs rapaHTUH

[IpaB MHBECTOPOB U 3alLUThl MHBECTULH, MPEITyCMO-

TPEHHBbIE OEJIOPYCCKUM 3aKOHOAATENIbCTBOM B HHBE-

CTUIIMOHHOH cepe.

Tak, commacHo 3akony PecmyOmuku benapych
Ne 53-3 «O06 unBecTumsIx» [7] mocie yriarsl ycra-
HOBJICHHBIX HAJIOTOB, COOpOB (IIOIUIMH) U MHBIX 00S-

» NPABO

3aTeNIbHBIX TUIATeXKeH B OIODKET MHOCTPAHHBIM HMHBE-

CTOpaM TapaHTHPYyeTCsl OeCIPENATCTBEHHBIN MEpeBO

3a nipezensl PecrryOnuku benapych npuObuin (Z0X010B)

Y MHBIX IPaBOMEPHO MOIYYEHHBIX AEHEKHBIX CPEJICTB,

CBSI3aHHBIX C OCYILECTBJIEHUEM UHBECTUIIMI HA TEPPHU-

Topun Pecrryonuku benapych, a Tarxoke miarexei, npo-

W3BOIMMBIX B I0JIb3y HHOCTPAHHOTO MHBECTOPA U CBS-

3aHHBIX C OCYILIECTBIEHUEM HHBECTULH, B TOM YHUCIIE:

» JIEHEKHBIX CPEACTB, MOJIYYEHHBIX WHOCTpPaHHbI-
MH MHBECTOpPaMH MOCJE YACTUYHOTO WIIH MOJIHO-
IO MpeKpalleHus] OCYLIECTBIEHUS HWHBECTULUI
Ha Tepputopun Pecnybnuku benapycs, Brmouas
JICHE)KHBIE CPEJICTBA, TOTYYEHHbIE HHOCTPAHHbI-
MH UHBECTOPAMHU B PE3YNBTaTe OTUYXkACHUS UH-
BECTHLIMH, a Takke oOpasyeMoro B pesyabrare
OCYIIECTBJIEHUS] MHBECTULIMN MMYILECTBA, MHBIX
00BEKTOB TPaKAAHCKUX TIPaB;

» JIEHEKHBIX CPEJCTB, NPUUUTAIOIINXCS B CUET BBI-
IUIaThl 3apabOTHOM IIaThl MHOCTPAHHBIM TpaKia-
HaM U JiLam 0e3 rpakJaHCTBa, OCYIIECTBISIOIIM
TPYAOBYIO AEATENBHOCTH IO TPYAOBOMY JOTOBOPY;

» JIEHEKHBIX CPEACTB, MPUUUTAIOIINXCS HHOCTPaH-
HBIM HMHBECTOPaM CODIACHO CyAeOHOMY IOCTa-
HOBJICHUIO.

TocynapcTBo rapantupyer 3aliUTy MHBECTHULUI
B COOTBETCTBUM C 3aKOHOJATEIbHBIMU akTamMu Pe-
cnyonuku bemapycs. CoracHO JaHHBIM TapaHTHAM
MMYIIECTBO, SIBISIOIIEECS] MHBECTULUSAMH WK 00pa-
3yeMO€ B pe3yJbTaTe OCYIIECTBIEHHs WHBECTHLIUH,
HE MOXET OBITh 0€3BO3ME3IHO HALIMOHATIM3UPOBAHO
WM PEKBU3HPOBAHO.

Harmmonanuzanus Bo3MOXHA JHIIb O MOTHBaM
00IIECTBEHHOH HEOOXOOMMOCTH CO CBOEBPEMEHHON
W TIONHOW KOMIIEHCAIlMe CTOMMOCTH HAalMOHAJIM3HU-
POBaHHOTO HMHBECTUIIMOHHOTO MMYIIECTBA M JIPYTHX
YOBITKOB, IPUUMHSICMBIX HALMOHATIM3AIEH.

PexkBu3uius BO3MOXKHA TOJNBKO B CIydasX CTH-
XUHHBIX OC/ICTBUH, aBapUl, MUEMHUIA, SITH300THH U
NPU UHBIX OOCTOSTENBCTBAX, HOCSIIMX YpPE3BbIYaii-
HBII XapakTep, B UHTepecax O0IIEeCTBa MO PELICHUIO
TOCYAApCTBEHHBIX OPraHOB B IOpPSAKE M Ha YCIO-
BUSIX, YCTAHOBJICHHBIX 3aKOHOM, C BBIIUIATON HHBeE-
CTOpY KOMIIEHCALlUH CTOMMOCTH PEKBU3MPOBAHHOIO
UMYILECTBA.

KomneHncarust cTouMOCTH HallMOHAIM3UPOBAHHOTO
WM PEKBU3HPOBAHHOTO MHBECTHLIMOHHOTO MMYIIIECTBA
MHOCTPAHHOMY MHBECTOPY BBIIUIAYUBACTCS MO BBIOO-
Py MHOCTPaHHOIO WHBECTOPA B OEIOPYCCKHX PYyOIsix
WIN B MHOCTPAaHHOW BaJIOTE B IOCYAApCTBO, YKa3aH-
HO€ MHOCTPAaHHBIM MHBECTOPOM, €CIIM TakoW MePeBOA
HE NPOTHUBOPEUYUT MEXKIYHAPOAHBIM 00S3aTeIbCTBAM
Pecnyormuku benapych. Pasmep koMmneHcanum ctoumo-
CTH HalMOHAJIM3MPOBAHHOIO MM PEKBU3MPOBAHHOIO
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HMHBECTUIIMOHHOTO MMYILIECTBA MOXKET OBITH 0OXKajio-
BaH MHBECTOPOM B CyJIE.

Takum 00OpazoM, B XOle HMCCIEIOBaHUS YAAIOCh
YCTaHOBUTh, uTO cozganue CO3 Ha TeppUTOpUU pe-
ruoHoB PecnyOnmuke benapych, ¢ omHOH CTOpOHBI,
MO3BOJIAET PElIaTh COLUAIBHO-DKOHOMUYECKHE IPO-
OJ1eMBbl UX Pa3BHUTHS, a C APYroi — 00eCIeYnBaeT pe-
LIeHne 00IIerocy1apCTBEHHbIX 3a1a4 (IPUBJICUCHHE B
CTpaHy MHOCTPAaHHBIX WHBECTUIMNA U OTEUECTBEHHBIX
WHBECTHLUH B pa3lUuHbIX (opMax).

OyukimonnpoBanue denopycckux CI3 u ux pe-
3UJEHTOB PEMIAMEHTUPYETCS PSIOM CIIEUAIIBHO pas-
paboTaHHBIX HOPMATUBHBIX TIPABOBBIX AKTOB, PETYIIH-
pyroliee BO3EHCTBIE KOTOPBIX, IO HAILIEMy MHEHHUIO,
HaIpaBJICeHO HA COBEPIIEHCTBOBAHUE HX JAEATENIHHO-
CTH, TIEPEXO]] K YCTONUMBOMY Pa3BUTHIO, TOBBIIIEHUE
pomu CO3 kak B 5KOHOMHKE PErHOHOB Oa3MpoBaHus,
TaK ¥ B 9)KOHOMHUKE CTPAHBI B LIEJIOM.

3axunrouenne. [IposenieHHOE MccnenoBaHNE O3BO-
JISIET CAENaTh CIEAYIOIINE BBIBOABI.

1. B COBpeMEHHBIX YCIOBUSX Ui YCTOMYMBOIO
COLIMAIbHO-3KOHOMHUYECKOro pas3Buths PecmyOmmke
Benapycr He0OXonuMO 00€CTIEUUTh TPUTOK BHEITHUX
U BHYTPCHHUX WHBECTUIMA KaK B HAIMOHAIBHYIO
9KOHOMMUKY, TaK ¥ B DKOHOMHKH CBOUX PErMOHOB. VH-
CTPYMEHTOM aKTMBH3ALIMH 3TOT'O IPOLIECCA BBHICTYAET
(hopMupoOBaHKE U TPABOBOE PErYAMPOBaHUE (DYHKIH-
OHHUPOBAHHUS CBOOOIHBIX SKOHOMUYECKUX 30H, COCTO-
SIILIEE B CO3JAHUU U TIPUMEHEHUH COOTBETCTBYIOLIMX
HOPMaTHUBHO-TIPABOBbBIX AKTOB.

2. CBoOonHasi SKOHOMHYECKash 30HA B TPaKTOBKE
3aKoHoAarenbcTBa Pecryonuku benmapyck — 310 yacTb
TEPPUTOPUM TOCYIApCTBa, OONataromas pasInyHON
CTENEHbI0 000COOICHHOCTH OT HAIMOHAJIBHOTO KO-
HOMHYECKOTO TIPOCTPAHCTBA, I7I€ HA OCHOBE JEHCTBUS
PBIHOYHBIX OTHOUIEHUH NPHUMEHSETCS ONpeAeeHHas
CHCTEMA JILIOT ¥ CTUMYJIOB JUTSl OTEUECTBEHHBIX U 3apy-
OEXHBIX MHBECTOPOB, MO3BOJISIONIAS B COOTBETCTBHU
¢ onpeneneHHbIM TUIoM C33 U peruoHaIbHBIMU YCIIO-
BUSIMH M OCOOCHHOCTSAMH €€ 0a3UpOBaHMs PHUBIEKATH
VMHBECTHLIMOHHBIE PECYPCHI, IPOU3BOAUTH U PEasIu30-
BBIBaTh KOHKYPEHTOCIOCOOHYIO POIYKLHIO.

3. M opranmsauun C33 B benapycn HanmoHab-
HbIM 3aKOHOJATEIbCTBOM IPEIyCMATPUBAIOTCS IBA
MIPUHIMIHAIEHO PA3IMYHBIX TyTH: TEPPUTOPHATBHBII
(B xauectBe CO3 paccMmarpuBaeTcsi KOHKpPETHasI Tep-
PUTOPUSL C JIBIOTHBIM PEKUMOM PErYIUPOBAHUS MPEI-
MIPUHUMATENTLCKON (XO3SAHCTBEHHOW  JIESTEIILHOCTH)
Y PeKUMHBIN (30HA pacCMaTPUBACTCS KaK KOHKPETHAs
KOMIIJIEKCHAsl OpraHU3alysl, KOTOPOW INPEaOoCTaBIICHbI
onpe/eIeHHbIC HAJIOTOBBIE U MHBIC IPEUMYILIECTBA).

4. 3axonoparenscTBO PecmyOnukn  benapychb
MpEANoaracT yCTaHOBIEHHE OCOOOro MPaBOBOTO

pexxuma, Hambosee ONarompUsITHOTO JUIS JESATElNb-
HOCTH MHOCTPAHHBIX U OT€UECTBEHHBIX MPEIIPHUHU-
MareseH, Ui IPUBJICUCHHUS BHEIIHUX M BHYTPEHHUX
MHBECTULMH. DTOT PEKUM MpPeLycMaTpuBaeT 0coObIe
JBIOTHI U OCYILECTBIEHHS TOPrOBBIX OINEpaLui,
HaJIOTOBBIE JILTOTHI, (DUHAHCOBBIE JILIOTHI Ha MPEIo-
CTaBJICHHE KOMMYHAJIBHBIX U WHBIX YCIYT U aaMH-
HUCTPATUBHBIE JILIOTHI, 00JIEryaromme TaMOKeHHbIE
MPOLENYPBI, PETUCTPALIUIO IPEANPUATHH U T. 1.
TocynapcTBeHHOE TpaBOBOE PEryIUMpPOBAHHUE €S-
TEBHOCTH CBOOOHBIX 9KOHOMHYECKUX 30H benapycn
o0ecrieynBaeT HaAeKHbBIH KOHTPOJIb HaJl BHITOITHEHH-
€M UMH CBOMX 00f3aTeNbCTB Meped MHOCTPAHHBIMU
1 OTEUECTBEHHBIMU MHBECTOPAMHU U CO3JAET JUId HUX
0J1aronpUATHYIO NPABOBYIO U SKOHOMUYECKYIO CpPELy.
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