MHorue y4eHble yCI0BHO AENSAT METO/IbI BOCIIUTaHUS (0OIIEro BOCITUTAHUS)
Ha CJICTYIONTUE TPYMIBL: METOABI (DOPMHUPOBAHUS CO3HAHMS JIUIHOCTH, METOIBI
OpraHu3aIys AESITeIbHOCTH U (POPMHUPOBAHUS OMBITa OOIIECTBEHHOTO TOBEIE-
HUSI; METOJIbl CTUMYJIMPOBAHUSI TTIOBEJICHUS U IESITEIbHOCTH; METOAbI KOHTPOJIS;
METO/Ibl CAMOOIIEHKH B BOCITUTAHUH, a ()OPMBI BOCTIMTAHHS Ha MHANBUIYaTbHEIE,
rpynmnoBbie, MaccoBbl€ [1 ¢. 29]. [laHHbBIE METOBI MOKHO UCITOJIL30BATh U B IIpa-
BOBOM BOCITUTaHUHU.

3akioueHue. Tak ke cudTaeM, YTO METOJbl OPTaHU3AIMU [TPABOBOTO BOC-
MUTaHUS JOJKHBI BKIIOYATh B C€0s1 HECKOJIBKO 3TANOB — aHAIM3 COCTOSIHUS Tpa-
BOBOI'O BOCIIMTaHUS; pa3padoTKa (MJIaHUPOBaHUE) IPOTrpaMM M0 IPABOBOMY BOC-
MUTaHUIO; OpPraHU3aIMs MIPAKTUYECKUX MPOTpaMM IO MPaBOBOMY BOCHHUTAHUIO;
KOHTPOJIb 32 POBEJCHUEM MPABOBOCIIUTATEIBHON paboThl. B JaHHOM Hampasiie-
HUU 0c00asi poJib OTBOJUTCS TOCYIaPCTBY U, B YACTHOCTH, TOCYIapPCTBEHHBIM Op-
raHaMm (opraHuzainusM). ITO HE JOJDKHO CBOJMTBHCS TOJBKO K MUHHUCTEPCTBY
HayKH U BBICIIETO 00pa30BaHusi, MUHUCTEPCTBY IPOCBEIIEHUS, KOTOPHIC «HAMPSI-
MYIO» B3aMMOJICHCTBYIOT C 0Oydaronumucs. JlaHHas 1esiTeIbHOCTh OXBaThIBACT
MoJTHOMacIITabHYy10 paboTy BCEX BETBEH BIACTH, B TOM YHCII€ FOCYIaPCTBEHHBIX
OpraHU3alNN, YIPEKICHUN U TA.
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MPABOBOE OBECIHHEYEHUE WUHBECTUIIMOHHOM
AEATEJIBHOCTHU B PECITYBJIUKE BEJIAPYCbH

JIL.D. Tpayesckas, [ M. I'atioykosa
Bumeobck, BI'Y umenu I1.M. Maweposa

B nHacrtosiee BpeMs pa3BuTHE HAIMOHAIBHON SKOHOMUKH PecnyOnmku be-
Japych BO MHOTOM OMNPEAEIISIETCS AMHAMUKON MHBECTHIIMOHHON AESTEIbHOCTH.
B cBs13u ¢ 3THM 0co00€ 3HaueHue npruodpeTaeT GopMUpOBaHUE TPABOBOTO MOJIS
WHBECTUIIMOHHBIX OTHOIICHUH, YTO MPEONPEACITUIIO AKTyaIbHOCTh TEMbI UCCJIe-
noBanus. Llenb paboThl — aHAIU3 MPABOBBIX OCHOB PETYJIMPOBAHUS MHBECTHUIIU-
OHHOM nesiTenbHOCTH B PecniyOnuke benapychs.
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Marepuan u Meroabl. MarepraioM MOCIYXWUIU PE3YyJIbTaThl U3y4CHUS
IIPABOBOTO PEryJIMpPOBAaHUS MHBECTULMOHHOW ceprl B Pecnmybmuke bemapycs.
MeTon0I0rH4ecKy0 OCHOBY HCCIIEI0BAHUS COCTABUIIN TUATIEKTUYECKUHI TIOIXO0/
K MTO3HAHUIO NIPABOBBIX ABJICHUH, a TAKXKE CUCTEMHO-CTPYKTYPHBIA, (hOopMaIbHO-
FOPUANYECKUN U CPABHUTEIBHO-TTPABOBON METO/IBI.

Pe3yabTarthl u ux o0cyxaenue. Kak nokaszaio ncciieIoBaHue, BCIEICTBUE
CBOETO BBITOJIHOT'O T€OMOJIUTUYECKOT0 ToJioxkeHust PeciyOnnka benapych He Mo-
JKET HE MPUBJIEKATh BHUMAaHUS MOTEHIIMAIbHBIX HHBECTOPOB. [IpaBoBOE perymnu-
pOBaHME NMPUBJICYEHUS U MCTHOJIb30BAHHUS UHBECTUIMM, & TAKKE KOHTPOJIb OCY-
HIECTBIIIEMON MHBECTULIMOHHOW JEATENIbHOCTH B benapycu MOCTOSIHHO COBEp-
HIEHCTBYETCS, U IPETEPIENO P U3BMEHEHUI, HAITPABJICHHBIX HA YIy4YIlICHUE UH-
BECTUIIMOHHOTO KinMata B ctpane. Tak, B 2001 r. Obut npunsat nepsbiit B CHI
MHBECTUIMOHHBINA KOAEKC, cocTossui u3 105 crareu, peryampyromux pa3ind-
HBIE CTOPOHBI HHBECTUIIMOHHOM JEATEIBHOCTH. T€M HE MEHee, pa3BUTHE TPAHC-
(OpMAaLMOHHBIX MPOIECCOB B HAIMOHAIBHOM HKOHOMHKE BBI3BAJIO HEOOXOH-
MOCTbh YTOUHEHHS JAHHBIX MPAaBOBBIX HOpM. B pesynbrare B 2013 1. ObLT IPUHST
3akoH «O0 unBecTUlUsIX» (B HETO B 2022 I. B COOTBETCTBUM C U3MEHUBIIUMHUCS
COLIMAJIBHO-D)KOHOMUYECKUMHU peATUsIMU ObLIM BHECEHBI HEKOTOPBIE KOPPEKTH-
POBKHM), cofiepkamuii 5 riiaB u 23 cratbi. KOMIAaKTHBIN IO CTPYKTYPE, HO €MKHUH
10 COAEPKAHUIO, ITOT HOPMATHUBHBIN IIPABOBOM aKT, [10 HAIllEMy MHEHMUIO, 3Ha-
YUTEJILHO YIPOCTUII U cJiesall 00Jiee MOHATHBIM ISl TOTEHIIMAIbHBIX THBECTOPOB
IIPAaBOBOE PEryJIMPOBAHKUE BOIIPOCOB UHBECTUPOBAHMS.

Yro ke N3MEHUIIOCh B MHBECTUIIMOHHOM cdepe benapycu ¢ nosiBieHneM Ho-
BOTO IIpaBoBOro akta? Bo-mepBbIxX, ObLIO NEPECMOTPEHO ONPEEIICHNUE MOHATHS
«uHBecturmy. CorjacHo cT. 1 MuBecTumonHoro kojekca Pecriyonuku bena-
pych oT 2001 r. «10o1 UHBECTULIMSIMUA TOHUMAETCS JIF00O0€ UMYIIIECTBO, BKJIIOUas
JIEHEKHBIE CPEICTBA, IEHHbIE OymMarv, 000pyJ10BaHUE U PE3YyIbTaThl UHTEIICK-
TyaJIbHOW JIEATEIbHOCTH, IPUHAIIEKAIINE HHBECTOPY Ha MPaBe COOCTBEHHOCTH
WJIM MHOM BEIIIHOM IIPaBe, U UMYIIECTBEHHBIE ITPaBa, BKJIAJbIBAEMbIE NHBECTO-
pPOM B OOBEKTHl MHBECTUIIMOHHON JEATEIBHOCTU B IENSAX MOJYYEHUS MPUObLIH
(moxona) u (Wn) TOCTUKEHUSI MTHOT'O 3HAUMMOTO pe3yibratay [1]. Onpenenenue,
Ha Halll B3TJISJ, BECbMa CKATOE€ U CKOMKaHHOE. 3aKOH «O0 MHBECTHUIUSAX» OT
2013r. B ct.1 B maer, mo HailieMy MHEHHUIO, 0oJiee JETANbHYIO U TOYHYIO TpaK-
TOBKY OTOTO TOHSTHS: «UHBECTUIIUU — JIO00E€ HMYIIECTBO W WHBIE OOBEKTHI
IpaXKIaHCKUX MTPaB, IPUHAAJICKAIUE HHBECTOPY Ha MPaBe COOCTBEHHOCTH, UHOM
3aKOHHOM OCHOBAHHH, MO3BOJISIONIEM €My PaclopsiKaThCsl TAKUMU O0BEKTaMH,
BKJIaJIbIBAEMbIE MHBECTOPOM Ha Tepputopuu Pecryonuku benapychk cmocobamu,
PEeTyCMOTPEHHBIMU HACTOSIIIIUM 3aKOHOM, B LESAX MOJIYYSHUS PUOBLIN (J10XO0-
J0B) ¥ (WJIM) JOCTHKEHUS WHOTO 3HAUYMMOTO pe3yjibTaTa JMOO0 B MHBIX LETSX,
HE CBSI3aHHBIX C JJUYHBIM, CEMEHHBIM, JJOMAIITHUM U UHBIM MOJJ0OHBIM HCIIOJIH30-
BaHMEM, B BHUJIE: JICHEKHBIX CPEICTB (IEHETr), BKIIIOYasl MPUBJICUYCHHBIE (B TOM
YuUCJIe 3aiiMbl, KPEIUTHI), aKI[UH, UHOTO JBMXKUMOTO WJI HEABUIKUMOTO UMYIIIE-
CTBa; MpaB TPEOOBAHMS, HMEIOIIMX OLEHKY HX CTOMMOCTH (B JE€HEKHOM
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BBIPKEHHH ), T0JIeH B yCTaBHOM (hOHJIE, TTaeB B UMYIIECTBE KOMMEPUYECKOU Op-
raHu3ally, co3JaHHON Ha Tepputopun Pecnyonuku benapych; HHBIX 0OBEKTOB
IFPAKIAHCKUX IPaB, UMEIOIIMX OLEHKY MX CTOMMOCTH (B JICHEKHOM BBIPAXKE-
HUM), 32 UCKIIFOUEHUEM BUJOB 00BEKTOB IPaXKAAHCKUX MPaB, HAXOXKIECHUE KOTO-
pBIX B 000poTe HE AomycKaeTcs (00BEKThI, U3BATHIE U3 000poTa)» [2].

Bo-BTOpBIX, U3BMEHEHO IIpeicTaBIeHHE 00 MHBECTOPE, €0 IIpaBax U 00s3aH-
HocTsaX. B MHBecTumonHoM kozekce 2001 1. 3akperieHo, 4To «I110J HHBECTOPOM
HOHMMAETCS JULO (FopUaAnYecKUe U (U3NYECKUE JIUIA, NHOCTPAHHbIE OpraHu3a-
LIMH, HE ABJIIFOLIMECS IOPUINYECKUMH JINLIAMH, TOCYIapCTBO B JIMLE YIIOJIHOMO-
YEHHBIX OPraHOB M €r0 aAMUHUCTPATHUBHO-TEPPUTOPUAIIBHBIE €IUHULBI B JIMIIE
YIOJIHOMOYEHHBIX OPTraHOB), OCYILECTBIISIOIIEE MHBECTULIMOHHYIO JIEATEIbHOCTh
B ofpeneneHHbIX opmax» (c1.3). Ha MOMEHT pHUHATHSA JAHHOTO KOJIEKCa 3TOTO
OnpeeNeHus ObUIO BIIOJHE JOCTATOYHO, OJJHAKO CErOAHS MBI HyXIaemcsl B 00-
Jee NEeTalbHOM ONHMCAHUM YYaCTHUKOB MHBECTULIMOHHON JiedaTeNbHOCTU. Tak, B
3akoHe «O0 MHBECTUIUAX» YKA3bIBAETCA, YTO «HUHBECTOP — JIUIIO, OCYLIECTBIIS-
folee (OCYyIECTBHUBILEE) UHBECTUIMU Ha Tepputopun PecnyOnuku benapyce,
B YaCTHOCTHU: rpaxaane PecnyOnuku benapych, ”HOCTpaHHBIE TPaXaaHe U JIMLA
0e3 rpakJaHCTBA, MOCTOSTHHO NpokuBawomue B Pecriydnuke benapych, B ToM
YUCJIe UHAWBUAYAJIbHbIE NPEANPUHUMATENM, a TAKKE FOpUINYECKHe Jnna Pec-
nyOonuku benapych; MHOCTpaHHBIE IpaKAaHE U Jula 0e3 rpa)JaaHCTBa, MMOCTO-
SHHO He npoxxuBatonie B PecriyOnuke benapyce, rpaxxnane PecriyOnuku bena-
pych, MOCTOSIHHO IpPOKMBAOIIKE 3a npenenamu PecnyOnuku benapych, uHO-
CTpaHHbIE Y MEKIYHapOIHbIE IOPUINYECKUE UL (OpraHnu3alli, HE SBIISIONIU-
ecsl IOpUANYECKUMU JuramMu)» (ct.1).

B-TpeTbux, HbIHE AEMCTBYIOIINM 3aKOH, YTO BBITOJHO OTJIMYAET €T0 OT IPO-
IJIOTO 3aKOHOJIATEIbCTBA, 3aKPEIIIET OTPAHUYEHUS ITPU OCYIIECTBICHUHN UHBE-
CTUIMH: «HE AOMYCKAETCS OCYIIECTBICHUE NHBECTULIUN B UMYIIECTBO FOpHUINYE-
CKHUX JIMI, 3aHUMAIOIIKX IOMUHUPYIOIIEE N0JI0KEHUE Ha TOBAPHBIX pbIHKax Pec-
nyonuku benapych, 0e3 corjiacus aHTUMOHOIIOIBHOTO opraHa ... OrpaHnyeHus
IIPU OCYILECTBICHUY UHBECTULIUNA MOTYT YCTAHABIMBATHCS HA OCHOBAaHUM 3aKO-
HOJIATEJIbHBIX aKTOB B MHTEPECaX HallMOHAIbHOW 0€30MacHOCTH, 00IIECTBEHHOTO
NOPSIKA, 3allMThl HPABCTBEHHOCTH, 3JJ0POBbsI HACEJICHUS, IIPaB U CBOOO JAPYyTUX
muiy (ct1.6). [loMuMo 3TOrO0, B AEMCTBYIOIIEM MTPABOBOM JOKYMEHTE MOSIBUIINCH
HOBBIE TIOJIOKEeHUS. Tak, cT. 8 pukcupyet nonHomouus [Ipesunenra PecriyOnuku
bemapycs B chepe naBectuimii, cT.9 — noaaomouns [IpapurenscTa PecnyOmuku
benapycs B chepe nnBecTHIMiA, ¢T.10 — HOTHOMOYHS IPYTHX FOCYAAPCTBEHHBIX
OpPraHoOB U MHBIX TOCYJapCTBEHHBIX OpraHu3alnuil B cpepe nuBectuuii, cT.11 —
rapaHTUU OT HEOJIAroNMpPUATHBIX U3MEHEHHUI HAJIOTOBOT'O 3aKOHOIATENbCTBRA (I10-
BBIIIICHUE HAJIOTOBBIX CTABOK W (MJIM) BBEJACHUE HOBBIX HAJIOroB U cOopoB). Cra-
ThsA13 OT/AENBHO 3aKpEIUISIET OCOOEHHOCTH Pa3pelleHus: CIIOPOB MEKy HHBECTO-
pom u PecniyOnukoii benapycek. B To ke Bpewms, psin crareld, ux GopMyiarpoBKa
100 CYyTh B 000OMX MPABOBBIX AKTaX COBIMAJAIOT: MPaBa U 00S3aHHOCTU UHBECTO-
POB, TapaHTUU NIPAB UHBECTOPOB, 3aIMTAa UHBECTULIUN.
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3akirouenue. [IpoBeneHHOE HCCIIEIOBAaHUE IMO3BOJSET CAENATh CIIEAYIO-
1€ BBIBOJIBI:

1. 3a Bpems, npouieaniee ¢ MOMEHTa IPUHITHUS IIEPBOIO 3HAYMMOIO Oelto-
PYCCKOr0 HOPMaTUBHOI'O NIPABOBOro akTa — MIHBECTHIIMOHHOIO KozeKca, cepa
WHBECTHULINI B benapycu KapAMHAIBHO H3MEHUIIACh, JAHHOE 00CTOSATEIBCTBO I10-
TpeOOBAJIO KOPPEKTUPOBKHU JIEUCTBYIOIIETO 3aKOHOAATENIbCTBA, YTO HAIILJIO CBOE
orpaxeHue B npuHsATHH B 2013 1. 3akoHa «O0 UHBECTUIUSIX.

2. HoBbli1 3ak0H, 00Jiee KOMITAaKTHBIN, IO CPABHEHUIO C MPEKHUM 3aKOHOIa-
TEJIBCTBOM, Jlal 0oJjiee KOHKPETHYIO U JACTAIIbHYIO TPAKTOBKY OCHOBHBIM aCIICK-
TaM COBPEMEHHOW WHBECTHIIMOHHOM jesTenbHOCTH B Pecnybnmuke benapyce,
YETKO Pa3bsICHUB €€ MOTEHIUAIbHBIM YYaCTHUKAM MX IpaBa, 00s3aHHOCTH, Ta-
PaHTUU ¥ BO3MOKHOCTH MOJIYYEHUS JIbIOT.

3. KOHCTpYKTUBHbBIE H3MEHEHUS B HAllUOHATBHOM MHBECTHUI[MOHHOM 3aKO-
HOJIATENIbCTBE, HANpPABJICHHbIE HAa AKTUBU3AIMI0 MHBECTUIMOHHBIX MOTOKOB B
skoHOMUKY Pecniy0nuku benapych, o0ecrieueHue rapaHTHii, paB, 3aKOHHBIX UH-
TE€PECOB MHBECTOPOB U UX PABHOM 3aIUTHI, TO3BOJIMIIN 3HAYUTEIBHO YIYUIIHUTh
U cenath 0oiiee OIaronpUsTHHIM MHBECTULIMOHHBIN KJIMMAT B CTPaHeE.
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NCIIOJIHEHHUE 3ABEIIIAHUSA B PECITYBJIUKE BEJIAPYCbH

H.C. Hapenxo, T.M. Anuxeesa
Bumeock, BI'Y umenu I1.M. Maweposa

B 0cHOBHOM, 3aBENIaHHUE COCTABISETCS C UEIBbI0 N3MEHECHUS IPEAYCMOTPEH-
HOTO 3aKOHOJATEJILCTBOM TOpsIIKAa HacjeAOBaHUsA (M3MEHEHHE OYEPEeIHOCTH
HacleI0OBaHUsI TMOO0 C 1EJbI0 TIepejadyu UMYIIECTBa BOOOIIE TOCTOPOHHEMY Ye-
JIOBEKY, HE BXOJSIIEMY B KPYr HacJ€AHUKOB), a TakKe ISl pacrpeeseHus
HACJICZICTBEHHOTO UMYIIIECTBA MEXK/1y HACJICTHUKAMH.

[lenbto pabOTHI SABISETCS HCCIEIOBAHHE HOPM TPaKIAHCKOIO 3aKOHOJA-
TenbcTBa PecnyOnuku benapych, CBSI3aHHBIX ¢ UCTIOJHEHUEM 3aBElIaHus C I1e-
JIBEO U3YUYEHUS UCIIOJIb30BAHUS JAHHBIX ITOJI0KEHUM HA MPAKTHUKE, & TAKXKE BbISIB-
JICHUS TPOOJIEMHBIX BOMIPOCOB, BO3HUKAIOITUX MPU UX PeaTU3allUu.

Marepuan u MeToabl. OCHOBHBIMU MaTepUaliaMy JJi UCCIIEA0BAaHUSA J1aH-
HOM TEMBI MOCITYXUJIN TPY/bl Takux aBTOpoB Kak: Kadaporoii E.C., [Iporunoii
M.T'., 3axapoBoii JK.B., u Apyrux oTe4ecTBEHHBIX U 3apyOEKHBIX aBTOPOB. Me-
TOJaMH MCCJIENOBAHUS BBICTYITHIN: THAICKTHYECKUN, CPABHUTEIBHO-TIPABOBOU,
JIOTUYECKHUI, METOJI aHAJIN3a U CUHTE3A.
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