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AKTyaJIbHOCTb MHOCTPAHHbIX WHBECTHLUMN CBsI3aHa C TeM, YTO OHM 3aHHUMAIOT Cylle-
CTBEHHYIO POJIb B MeX/AyHAapO/JHbIX 3KOHOMHUYECKUX OTHOLIEHUSX, a TaKXKe ABJIATCA UCTOY-
HHUKOM KaluTaJja [ MHOTUX CTpaH MUpa. B yc/0BHAX KOHKYpeHLMU CTpaHbl BCero MUpa pas-
pabaTbIBalOT pa3JiMyHble MEXaHW3Mbl 10 NMPUBJEYEHUI0 UHOCTPAHHOIO KaluTas AJs obecre-
YeHUsl NPUTOKA MHOCTPAHHBbIX UHBECTULMH, YTO Ha COBpEMEHHOM 3Tale pa3BUTHUS MHUPOBOU
3KOHOMUKH YCJI0KHEHO HEraTUBHbIMU TEHAEHLUSIMU B Pa3BUTHUU re0NOJUTUYECKON CUTYALIUH.

llesib - 0XapaKTepHU30BaTh CyILIHOCTb Me€XaHW3Ma IIpUBJIedeHU UHOCTPAaHHbIX UHBECTU-
LM, OCYLeCTBUTb aHAJU3 JUHAMUKU MOCTYIJIEHUSI UHOCTPAHHBIX HHBECTULUN B 9KOHOMUKY
Pecny61uku Benapyce.

MaTtepuaa U MeToAbl. MaTepuasoM HCCIeLOBaHUA MOCAYKUJIU AaHHble CTaTUCTUYe-
ckoro exxerogHuka Pecniy6sinku Benapyce 2021 r., HayyHble My6JaMKaLUU 110 TEMe HCC/ie[0Ba-
HUA. Ucrosib30BaHbl METOABI: ONIMCAHKWeE, CDAaBHEHUE, aHAJIU3.

PesyabTaThl M MX 06Cy:xaeHMe. MHBecTULMU ABJSAIOTCH 3QQPEeKTUBHBIM JiBUraTeeM
3KOHOMHYecKoro nporpecca. CaMo NMOHATHe HWHOCTPaHHble MHBECTULHUHU UMeeT MHOXeCTBO
TPAKTOBOK, OJJHOW U3 KOTOPBIH siBjsieTcsA: “UHOCTpaHHble UHBECTULIUY — BJIOKEHUSI HHOCTPAH-
HOI'0 KalluTaJja B pas/MuHble 00'beKThI JeSTEJbHOCTH, a TaKXKe NpaBa Ha UMYILECTBEHHYIO U
HMHTeJJIEKTYaJ/IbHYI0 COOCTBEHHOCTD, Nlepe/laHHble X03AWCTBYIOLUIMM CyO'beKTaM C LieJIbl0 10J1y-
YeHHsI IPUOBLIN UM JOCTUKEHUs colpaibHOro adpdekrra” [1].

[IpyBJieyeHre MHOCTPAaHHBIX UHBECTULIMM B HAallUOHAJbHYI0 3KOHOMUKY OTpaKeHa B OC-
HOBHOM NPOrpaMMHOM JAoKyMeHTe CTpaTervsi npuBJjedyeHUs] NPsIMbIX UHOCTPAHHbBIX UHBECTHU-
uuil B Pecny6sinky Benapyce 1o 2035 roaa [2].

JaHHasA cTpaTerus HaleJjieHa Ha yJy4lleHHWe MHBEeCTULHOHHOIO KJIMMaTa, yJy4ylleHue
NPUTOKA NPSMbIX UHOCTPaHHbIX UHBecTULMH ([IMU), B TOM 4Kciie pU UCNOJIb30BAHUH Mexa-
HHU3Ma rocylapCTBEHHO-4YaCTHOI'O NapTHePCTBA.

[IpruopUTETOM HWHBECTHLMOHHOW MOJUTHUKU SIBJASETCS KauyeCTBO WUHBECTHULUH, UX LieH-
HOCTb /IJIf1 TIOBBIIIEHUSI KOHKYPEHTOCIOCOOHOCTH, IKOHOMHUYECKON 6e30MacHOCTH U CTabuJIb-
HOCTH OTe4YeCcTBEHHOM 3KOHOMUKH. [IpuBsieyenue [IMU [omxkHO OBITH OPUEHTHPOBAHO B
NepByI0 ovepe/ib Ha CO3JaHUEe BbICOKOTEXHOJIOTUYHBIX, 3HEepros¢pPeKTUBHbBIX, HAYKOEMKHUX,
3KCNOPTOOPUEHTHPOBAHHBIX M UMIIOPTO3aMellaloLMX [IPOU3BOACTB C BBICOKOW [100aBJIeHHOU
CTOHMMOCTbIO, BCTpauBaHHe B MUPOBbIE LIENIOYKHU [J00aBJIEHHON CTOUMOCTH, IPUBJIeYeHHE CTPa-
TeruyeCKMX UHBECTOPOB, B TOM 4YMCJe MHOTOHALMOHAJbHBIX KOMIIAHUU C JOJTOCPOYHBIMU
HaMepeHUsIMH pa3BUTHS OM3Heca Ha TeppuTopuu benapycu, u BHeZ[peHrEe HOBBIX TEXHOJIOTHUI
B CyLIeCTBYIOILHE IPOU3BOJCTBA.

Ha pucynke 1 npejcraBjieH MeXaHU3M IOCyJapCTBEHHOTO peryJMpoBaHUs UHBECTUIU-
OHHOTO Npo1ecc.

Jlasee BbIIBUM JAUHAaMUKY NOCTYIIJIEHWS] UHOCTPAHHBIX UHBECTULWMH, NIpeACTaBJeHO Ha
pUCYHKe 2.
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JlaHHble pUCYHKa 2 CBUAETEJbCTBYIOT, YTO MaKCUMaJibHOE KOJIMYECTBO MOCTYIJIEHUH
“HBecTUIUH cocTaBuio 15084,4 M posut CHIA B 2014 rosy. MuHMMaJ/IbHOE KOJIMYECTBO MO-
CTYIIJIEHUH UHBECTUIIMH cocTaBuio 8559,8 muH. ot CHIA B 2016 roay. JlaHHbIe pUC. CBUE-
TEeJIbCTBYIOT O TOM, UTO IOCTYILJIEHUS HHOCTPAHHbIX HHBeCTUIIMH B nepuog 2013-2020 rr. 6bI-

JIU HeCTaOUJIbHBIL.

MexaHu3M rocylapCTBEHHOIO peryJiMpoBaHUsl UHBECTULHOHHOTO

npoiecca B Pecniy6usinke besapych
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JxoHoMUYecKul apPeKT

(poct BBI], 1)

PucyHok 1 - MexaHHM3M rocyZapCTBEHHOTO PeryJIMpOBaHUs MHBECTULMOHHOI0 npouecca [3].
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PucyHok 2 - [locTyn/ieHHe HHOCTPaHHBIX HHBECTULIMH B Pecny6iuky Besnapych
(MuiroHoB foJuiapoB ClIA), *cocTaB/ieHO aBTOPOM HAa OCHOBAHUH [4]

3axkiaoyeHue. B Pecniy6iuke besnapych pa3BUMBamOTCA CTPAaTErMu MO peaqy3aldu HMHO-
CTPaHHbIX UHBECTULIMN. AHa/IU3 NOCTYIJIEHHWs] HHOCTPAaHHbIX UHBeCTULMI B Pecnybinky Besa-
PyCb CBU/IeTEJbCTBYET O HECTAOU/IbHOMN ero JUHaMUKe.

1.Mex/iyHapo/iHOe HHBECTULIMOHHOE NPaBo : Kypc JeKuuh / [cocT. JL.O. TpaueBckas] ; M-Bo o6pa3oBanus Pecny6iuku Be-
Japych, Yupex/JieHue o6pa3oBaHus "BuTeb6ckuil rocyjapcTBeHHbIH yHUBepcuTeT UMeHH [1.M. Mameposa”, Kad. rpaxaanckoro
nmpaBa U TIpaXJaHCKoro mpouecca. - Butedbck : BIY wumenun IIL.M. MawepoBa, 2022. - 49c. - C.12. URL:
https://rep.vsu.by/handle/123456789/33530 ( maTa o6pauenus: 12.09.2022)

2.CTpaTerus NpyUBJeYeHUs] NPSIMbIX HHOCTPAHHBIX UHBeCcTULIMH B Pecny6/Ky Besnapych fo 2035 rosa [J/1eKTpOHHBIH pe-
cypc]. - Pexxum goctyna: https://investinbelarus.by/upload/strategy /CtpaTterus.pdf. - lata goctyna:07.09.2022 r.

3.JKOHOMHUYECKUH MeXaHU3M ToCyJJapCTBEHHOr'0 PeryJMpOBaHUs MHBECTULMOHHOH JiesITeIbHOCTH B MPOMBIIJIEHHOCTH
Pecniy6ivkn  Benapych  [dnekTpoHHbIH  pecypc] Pexxum  pgocryma:  https://rep.bntu.by/bitstream/handle/data/85067/
EHkonomicheskij_mekhanizm.pdf?sequence=1&isAllowed=y. - Jlata foctyna: 07.09.2022 r.

4.Crartuctideckudd  exerofHuk  Pecny6sku  Bemapycs 2021 [OnektpoHHBIH  pecypc]. -  Pexxum  pocryna:
https:/ /www.belstat.gov.by/ofitsialnaya-statistika/publications /izdania/public_compilation/index 41019/. - [lata soctymna: 10.09.2022 .
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AKTya/ZIbHOCTb TeMbl UCC/Ie/J0BaHUs CBs3aHA C MOCTAHOBKOM 3a/ia4 rocyAapcTBa O MpHU-
BJIEYEHUU UHOCTPAHHBIX TYPUCTOB M PAa3BUTHUIO BHYTPEHHEr0 TYypHU3Ma KaK UMIIYJbCa PEruo-
Ha/IbHOT'0 Pa3BUTHS U aKTUBU3ALUU O0Tpac/aeld 06CayKUBaOILUX TYPUCTOB [1].

Llesb - onpefe/MTh MHTEHCUBHOCTb TYPUCTUYECKUX MOCeLleHUM pailoHOB BuTebckoit
06J1aCTH Y BBISIBUTD NPUBJIEKATETbHOCTD UX JIJI1 TypU3Ma.

MaTepuana u MeToAbl. MaTepruaioM UCC/IeL0BaHUS MOCAYXUIH JaHHble [JlaBHOro cTa-
THUCTUYECKOTO ympaBJyeHUs BuTe6ckoil 06s1acTH, Hay4yHble MyOJUMKALUHU 10 TEME HCCJeL0Ba-
HUs. Microsib30BaHbl METO/Ibl: ONIMCAaHUe, CPAaBHEHUE, aHA/IN3, TPYIIIUPOBKa.

Pe3ybTaThl M UX 06CyKAeHUe. Pecniy6bivka beslapych - cTpaHa, o6/1azao1as 60oraTblM
HCTOPUKO-KYJIbTYPHBIM HacjefydeM W 3aMedaTeJbHbIMH MPUPOAHBIMHU AOCTOSIHUSIMHU. Ha ee
TEPPUTOPHUHU COXPAHUJIOCH MHOXECTBO apXHUTEKTYPHbIX, HICTOPUYECKUX U KYJIbTYPHBIX NaMAT-
HUKOB, HaXxOJUTCs OOJIbIIOE KOJMYECTBO YHUKAJIbHBIX NMPUPOJHBIX PECYpPCOB, KUBOIMMCHBIX
JIECHBIX U BOJAHBIX KOMILJIEKCOB.
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