3TO TOBBIIIEHUE YPOBHS LIEH, COMPOBOXKAAIOUINICA 00eCIIECHNBAEM HAIIMOHAIBHOM BAIIOTHI.
OOBIYHO JaHHBIN MPOIECC MPOUCXOTUT M3-32 YBEIMYCHHsI KOJUYECTBA JACHET B OOpallleHUU.
Hpyrumu cnoBamu, UHQIIALKSA 03HAYAET, YTO 32 TOT K€ OOBEM JEHEKHBIX CPEICTB MOMKHO
pUOOPECTH MEHbIIIEe KOJIMYECTBO TOBAPOB, YeM paHee [4, c. 42].

Ecnu yBennuuBaeTcs A0XO[ 3a€MILKKA, U 3aEMILUK YK€ JT0JKEH ObUI IEHbI'U 10 TOTO,
KaK MPOU30UIEN POCT IIEH, TO y 3ae€MIIMKA MOSBISETCS OOJIbIIE ASHEXKHBIX CPEACTB (AJIs BbI-
IUIaTHI 0JITa), ¥, COOTBETCTBEHHO, MHMIISAIMS IPUHOCUT MY T0JIb3Y.

Opnnako MHGIAIMS MOXKET NPUHECTH IMOJIb3y M KpeauTopaMm. Bo-mepBbIx, KpeAUTOPHI
MOTYT MOJIYYUTHh OOJBIIE HOBBIX KIMEHTOB, €CIIM J0XO/bl HACEJICHUS HE YBEIUYMIUCH U Y
KPEAUTOPOB MOSBISETCS OOJIbILE KENAIIUX MOMYyYUTh KPEAUT MPHU YK€ HOBOM (BO3pociieit)
CTOMMOCTH TOBapa. Bo-BTOpHIX, MHGIIALIMSA IOMOTaeT KPEAUTOPAM MOIYYUTh OOJBIININ T10XO0/
3a c4€T yBesNMYeHUs 0a3bl KpeAUTOBAHUS.

3axmodyenne. [logBoast UTOrW, MOXKHO C/ENaTh BBIBOJ O NPSIMOM 3aBUCHUMOCTH MEXIY
KpPEeIUTOBaHUEM U UHGIIALMEH. YBenrdeHue ypoBHs HHOISLUY IPUBOIUT K YBETUYCHUIO CTaBKU
0aHKOBCKOT'O TMPOIEHTA U MOJOPOKAHUIO KPEAUTa, U, HA00OPOT, NIPU CHWYKEHUU YPOBHS MHIIS-
UK HAOJIO/1aeTCs YMEHBIIIEHHE CTaBKM OAHKOBCKOTO MPOIIEHTA U IJIAThI 32 KpeAuT. B meproabt
HEeTIpeIBUICHHOW MHMIANKA BBITOTHO OpaTh KPEAWTHI, TaK KaK JOJIT BO3BpAILAETCS IOJEIIe-
BEBIIIMMH JICHbI'AMU, ¥ JJOJDKHUK MOTyYaeT HEeNpPeIBUACHHYIO TPHUOBLIb.

1. benpunna E. M. Jlensru, kpenur, 6aHky : yae6Hoe nocodue / benpunna E. M. — 1. Munck : BI'ATY, 2016 — 224 c.

2. Mycaesa X. M. Kpexut xak s5KoHOMHYecKast Kareropus, ero GpyHkuuu u npuaimnsy/Mycaesa X. M. //J]enoBoi BECTHUK ITpen-
npunuMaresst. — 2021, — NeS. — 106 —108 c.

3. Apytionan M. A. OpraHu3anus OTPEOUTENBCKOTO KPEJUTOBAHHS, IPOOJIEMBI X COBPEMEHHBIE TEHICHIUH; JC. ... CTyIEHT
27.20.04/ Apytionan M. A. Yp®VY um. b. H. Enbimna. — Ypan, 2019. — 139 c.

4. Byxnemunie O. B, I'py3nesa E. B., 3yoosa E. A. ®unancoBas rpaMOTHOCTG : y4eOHHK it By30B / Hayd. pex. P. A. Kokopes. —
Mockaa : U3aarensctBo MockoBckoro yausepcurera, 2021 — 568 c.

POJIb HAJIOT'OBOM CUCTEMBI
B PA3BUTUU HAIITMOHAJIbHOM SKOHOMUKHA

Lllesoynos A.A.,
cmyoenm 1 kypca BI'Y umenu I1.M. Maweposa, 2. Bumebck, Pecnyonuxa benapyco
Hayunbiit pykoBogutens — [TaBnbim 3.B., ka7, 9KOH. HayK, AOLUEHT

Hanorn — 310 HeoTheMiIEMasl 4acTh HAIIETO OBITHS, KOTOpas «IIPECIEAYET» 4YelI0BEKa,
MOXKHO CKa3aTh, C CAMOT0 €ro poxkieHus. Hamoroast cucrema oxBaThIBaeT BCEX CyOBEKTOB roc-
yJIapcTBa, KOTOPBIE PACIOJaraoT ONpENeIEHHBIMU 10XoAaMu. HanoroBsle NOCTYIUIEHHS SABIIS-
IOTCSI TJIaBHBIM MCTOYHHMKOM T'OCYAApPCTBEHHBIX J10X0J0B. Hamorosas cucrema ornocpenoBaHHO
yepe3 rocy/lapCTBEHHBIN OFOJDKET perynupyeT YpOBeHb U KaueCTBO KHM3HHU YeJIOBEKa, 0Oecreuu-
BAaeT 3aIMIIEHHOCTh MAJIOMMYILUX CIIOEB HACEIEHUs, IEHCHOHEPOB, JIOJIEH ¢ OrpaHMYEHHBIMU
BO3MO)KHOCTSIMHM, MHOTOJETHBIX CEMEW, KaTerOopuil JIOJEH, IESTENbHOCTh KOTOPBIX CBs3aHA
¢ Oro/pKkeTHOM cepoil. B cBs3M C BBIIEN3T0KEHHBIM, LeJIb JAHHON CTaThbl — OXapaKTepU30BaTh
HaJIOTOBYIO CUCTEMY C TOUYKH 3PEHUS €€ BO3IEHUCTBHSI HA DKOHOMUYECKOE Pa3BUTHE.

Matepuan u metoabl. B paboTre ucnoiab30BaHbl HAyYHbIE MYOJIUKALUN OT€YECTBEHHBIX
U 3apyOeKHBIX YUEHBIX-3KOHOMHUCTOB, oduuManbHble cratuctuyeckue aanHsie OOH. Ipu-
MEHEHBI METO/IbI 00IIIEHAYYHOTO [TO3HAHUS, aHAJIU3 U CUHTE3, NEAYKIMS U UHIYKIIHS.

Pe3yabTaThl 1 ux o6cy:kaenue. Emeé 10 Toro, kKak caM TEPMHH «HAJIOT000JI0KEHUE
BOIIET B OOMXOJI, OHO YK€ MPUCYTCTBOBAJIO B MOBCEIHEBHOM *U3HU YeJIOBEKa B BUJE JaHHU,
o0poKa U T.J., TEM CaMbIM, MOKHO CKa3aTbh, YTO HAJIOroo0soxeHue 6epér CBOM KOPHU B TIIy-
Ookoit gpeBHOCTH. Tak *e 0YeBUIAHO, YTO YK€ B TO BpeMs MPABUTENU BUAEIU B 3TOM OIPOM-
HYIO BBIFOJly. B COBpEeMEHHBIX YCIOBHSX HaJIOTH MOTYT OBITh: NMPSMBIMH, KOTOPBIE MPSIMO
B3UMAIOTCs ¢ CyObeKTa MM C OpraHU3allid U BBIIUIAUYMBAIOTCA C UX J0X0Ja, KOCBEHHBIMU,
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KOTOpbIE BKJIIOYAIOTCS B IICHBI TOBApOB M YCIYT, (PaKTUUECKU YIIIAYUBAIOTCS MOTPEOUTEIIs-
MH, HO B3UMAIOTCs C CyOBEKTOB Xo3siicTBoBanus [ 1, . 280].

Camo rocyIapcTBO IPOBOJUT HAJIOTOBYIO MOJUTHUKY — 4aCTh SKOHOMUYECKOH MOJINTH-
KU, HallPaBJICHHYIO HA CTaOMJIM3ALMI0 SKOHOMHMKHU IyTEM HM3MEHEHHUs PacXxoJO0B U JOXOJOB
roCyJapCTBEHHOTO O10/KeTa. [ 'ocy1apcTBEHHBIN OIO/IKET MPECTABIIAET COOOH «IOKYMEHT, B
KOTOPOM YUYHUTBIBAIOTCS OyIylIMe J0XOAbl U pacxXoJbl TOCYAApCTBa, T. €. €ro (MHAHCOBBIN
wian» [2, C. 43].

['ocynapcTBeHHBINH OODKET BbIpaXKaeT SKOHOMMUYECKHE JIEHEKHbIE OTHOIIEHUS, OIO-
Cpedyolme mnpouecc 00pa3oBaHUs U MCIIOIb30BaHUS IIEHTPAIM30BAHHOTO (POHIA JEHEKHBIX
CpeZCTB rocyapcersa. bromker — opyaue nepepacnpesenenns HaloHausHoro gqoxozaa, BBIIL
B cmemanHo#l S5KOHOMUKE Bce (POPMBI TOCYJApCTBEHHOTO PETYIMPOBAHMS MPOXOAAT uepes
OrokeTHbIM nporecc. ['ocynapcTBEeHHbIN OIOPKET BBINONHAET (YHKLUUU 110 CTUMYJIHPOBA-
HUIO Pa3BUTHUS SKOHOMHUKH, 00CCIICUCHUIO COI[HAILHON TIOJIMTUKH TpaBUTeabCTBa [3, €. 189].

HanorooOnosxeHne MOXKeT BBICTYIAaTh, BO-NEPBBIX, CTUMYJIUPYIOLIUM, Ppa3BUBAOILUM
(akTOpOM JUTS ONIPEAETEHHON OTPACIIH, U, BO-BTOPHIX, MOKET MCIIOIB30BATHCS YISl COKPAIICHHS
WIN YCTpaHEHMs HEXeNaTelbHbIX cep IKOHOMHMYECKOH JesrenbHOCcTH. IIpruMepoM mepBoro
HAalpaBJICHUSI MOTYT CIYXKHUTh CeualibHble dKoHOMHYeckHe 30HbI. [lon CO3amu B o0miem Buze
HNOHMMAIOTCSl YaCTU TEPPUTOPHU CTPaHBbI, UL KOTOPBIX PEXUM BEACHHS SKOHOMHYECKOH nes-
TEJILHOCTH (B TIEPBYIO OYEPE/b — YPOBEHb M OCOOCHHOCTH MPUMEHEHHS HAIOTOO0I0XKEHHS) OY-
JyT OTJIMYAThCs OT oOlIeHaoHanbHoro. Tak, ¢ koHua 1970-X roJoB JaHHBI HHCTPYMEHT aK-
TUBHO Hcnosb3oBasics KHP s ctumynupoBaHus pa3sBUTHs OTAEIBHBIX PETMOHOB M OTpAacien
skoHOMUKH. [Ipennpusatus — peaunentsl CO3 B KHP nmeror npaBo Ha JbFOTHYIO CTaBKY Hajlora
Ha NMPUOBLUTH M YaCTHYHOE OCBOOOK/ICHHE OT HAJOTOB B TEUYCHUE TIEPBBIX IISITH JIET OCYILIECTBIIE-
HMS CBOEH SKOHOMHUECKOM JAesTeNbHOCTH (HyJIeBas CTaBKa Hajora Ha npuObLIb B IIepBbIe 2 roja,
¥ MIOJIOBHHA OT OOIICHAIIMOHAILHOM CTaBKU HAJIOTa Ha PUOBLIN C TPETHETO MO IMATHIA TOJIBI JIes-
TeNbHOCTH). Takxke CYIIECTBYIOT onpenesiéHHble NMpedepeHMd 0 OTHOLIEHUIO TaMOXKEHHBIX
NOIDIMH ¥ WHBIX HAIOroB. D(P(EeKTHBHOCTh MPUMEHEHHUS TAHHOTO MHCTpyMeHTa B Kurtae mon-
TBEpP)KAACTCS yIapHbIMU TemIiamu pa3Butus 3koHoMuku KHP B Teuenue Gonee uem ueThIpéx
JIeCSTHIICTHI SKOHOMUYEeCKUX pedopm [4, C. 39].

K npumepy, Bo3pbMEM KOCBEHHBIH HaJOr Ha TabauHble U3/1€1HsI, HUKOTHHOCOAEpIKallne
U3JIeINUs], CIIMPTOCOIEPIKAIIYIO MPOAYKIHI0. [IprMepoM MOTYT MOCTYKHUTh €BPOIIEHCKUE TOC-
yJlapcTBa, I7ie MPH MOBBIIIEHUH HAJIOIOB Ha JIaHHBIE W3/IENINs, B CIIEACTBUU MOBBILICHUS 1I€H
Ha BPEIHBIC TOBApHI, MPOU3OIILIO MOHMKEHNE KOMUYECTBA KypsIuX Jtonaei. V3 yBumeHHON
CTaTUCTHKH Kypsux jojieil B EBpone cranoBuTcs Bc€ MeHbIe, kK 2025 rony, npeanoaoxKu-
TEJIHO, UX KOJIMUYECTBO COCTaBUT 25% [5]. Tak MOXXHO 1MOKa3aTh BIHUSHUE HAJIOT000TI0KEHUS
HE TOJIBKO Ha YKOHOMHYECKYIO cepy, HO M Ha COIMaIbHYI0. Tak ke, Mpu MPOBEICHUN CTpa-
HaMM TMOJUTHUKHM MPOTEKIIMOHM3MA, TO €CTh 3alllUThl HAI[MOHAIBHOTO MPOM3BOJICTBA, MOBHI-
IIAI0TCSl TAMOXKCHHBIE TTOIIIMHBI HA UMIIOPTHBIE TOBAPhI, YTO MPUBOJUT K CHIDKEHUIO UX IIe-
HOBOI KOHKYPEHTOCIIOCOOHOCTH, COKpAIIEHUI0 00BEMOB UX MOCTABOK U, TEM CAMBIM, CTUMY-
JMPOBAHUIO CIPOCA HA OTEYECTBEHHYIO IPOIYKITHUIO.

Takum o00pa3oM, HaJIOrooOJOXKEHHE 4Yepe3 TOCYAapCTBEHHBIH Oromker (opMupyer
YCIIOBHSAX M TIPEANIOCBUIKH JUIS BBITIOJHEHUS TOCYIapCTBOM CBOMX COIMAIBHBIX (DYHKIIHIA,
pa3BUTH TMOO COKpAIlEHHUs OTAEIbHBIX BUJIOB 3KOHOMUYECKOH JEATENIbHOCTH, CO3/ITaHHIE pa-
060unx mecT ¥ T.1. [Ipu 5TOM CymiecTByeT onpeaenéHHas B3auMOCBSI3b MEXK/Y YPOBHEM HAJO-
roo0JI0KEeHUs U HAaIlOJIHAEMOCThIO TOCYIaPCTBEHHBIX OI0O/PKETHBIX (DOHJIOB.

MHorue y4€HbIe-9KOHOMHCTHI CUUTAIOT, YTO HEOOOCHOBAHHOE TIOBBIIICHHE HAJIOTOBBIX
CTaBOK BPEIUT SKOHOMUYECKOMY Pa3BUTHIO U CTUMYJIHMPYET pacIIMpeHHE TEHEBOTO CEKTopa
SKOHOMUKH. ['paduueckoil mHTEpmperanueil JaHHOTO Te3uca SBISETCS MIMPOKO H3BECTHAs
«kpuBas Jladdepa», akTUBHO 00CYXJaBIIAsCs U MOTYUMBIIas IPU3HAHUE HAYYHOTO COOOIIIe-
ctBa B 80-¢ ronpl XX Beka. B ocHOBe JaHHOW MOJENH JEKHUT MPEANOJIOKEHUE O TOM, YTO
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pa3Mep HaJIOTOBOM HArpy3KH OKa3bIBA€T HEOJHO3HAYHOE BIUSHHUE HA BETUYMHY HAJIOTOBBIX
noctyrjaeHuid. CHI>KEHHE HAJIOTOBOW HAarpy3Ke MOXKET YBEJIMYUTH MOCTYIUIEHHE PECYpPCOB B
TOCY/IapCTBEHHBINA OIOJKET 3a CUYET MOBBINICHUS JIEIOBOM aKTUBHOCTH M YBEIWYCHHS JHOXO-
0B mpeanpuHuMareneid. I Hao0opoT, pocT HAJOrOB CHIXKAET CTUMYJBI K HpeanpUHUMA-
TENbCTBY W pacmupeHuro npousBoacta. Cam Jladdep cunran, 4yTo rpaHUYHBIM 3HAUYCHUEM
YPOBHSI HAJIOTOBOW HArpy3ku sBisieTcsi ypoBeHb B 40-50%, mociae KOTOporo mnocTyIuieHus B
OroKeTHBIC (DOHIBI OYAYT COKpamarbes [6, C. 19].

3akaouenue. Takum 00pa3oM, MOKHO KOHCTAaTHPOBATh OTPOMHOE BIUSHUE HAJOTOB
Ha Pa3BUTHE HAIIMOHAIBHON 3KOHOMHUKHU U TOCYJAapCTBO B IEJIOM Yepe3 MHCTPYMEHTHI OrOI-
JKETHOro (PMHAHCUPOBAHUS U (PUCKATbHON MOIUTUKU. [Ipu 3TOM CylllecTBEeHHOE BIHSIHUE HA
dbopMupoBaHre (UHAHCOBBIX PECYPCOB TOCYAApCTBA OKA3bIBACT BEIUYMHA HAIOTOBOM
HaArpy3Ku, KOTOpas B ONpPEIEIEHHBIX YCIOBUSIX MOXET KaK CTUMYJIUPOBATh, TaK U HA0OOPOT,
CIAEPKUBATh PA3BUTHUE JEIOBOM aKTUBHOCTU. VICXOas M3 3TOr0, MPAKTUYECKUN U TEOPETUYE-
CKHMIl MHTEpEeC MNPEJCTaBIIAECT aHAIU3 3aBUCUMOCTH MEX]y HAJIOTOBOM HArpy3Koil, ypOBHEM
SKOHOMHUYECKOTO Pa3BUTHUSL CTPaH W TEMIaMH UX HKOHOMHYECKOTO POCTa, UYTO SIBISETCA
JabHENIIUM NEPCIEKTUBHBIM HAIIPABJICHUSAM HAILUX UCCIIEIOBAHUMN.
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YPOBEHb IPECTYIIHOCTHU U ET'O B3BAUMOCBA3b
C COIMAJIBHO-9KOHOMMNYECKHUMMU IOKA3SATEJIAAMUA

Illynvea K.B.,
cmyoenmxka 1 kypca BI'Y umenu I1.M. Mawepoesa, 2. Bumebck, Pecnybnuxa benapyce
Hayunslii pykoBoaurens — SIukesud E.M., cT. npenogasarens

Taxoli ornacHbIN OOIECTBEHHBIH (hEeHOMEH, KaK MPEeCTYIMHOCTb, HYX/1AaeTCsl B MMOCTOSIH-
HOM MOHHTOPHMHIE CO CTOPOHBI rocyaapcrsa. JlaHHble, mpencraBiisieMble MUHUCTEPCTBOM
BHYTPEHHUX JI€J1, MIO3BOJIAIOT CAEJIATh BBIBOJ O NMPOAYKTHUBHOCTH MEP IO IMPOTUBOJAEHCTBUIO
IPECTYITHOCTH, YTO CO3JAa€T COOTBETCTBYIOIIMH couuanbHblii 3¢ dext. [IpoTnBonpaBHbIe
JIeMCTBUS TPOUCXOJAT B PA3IMYHBIX cepax OOIEeCTBEHHOM KU3HHU, U YCTAaHOBUTH CBSI3b, KO-
TOpas IOMOXET B 00pb0Oe ¢ MPaBOHAPYIIEHUSIMU, C IPYTUMH €€ SIBICHUSMHU KpailiHe mpoluie-
MaTU4YHO, YTO OOYCIIaBIMBAET akmyaivHocms uccienoBanus. Llers paboTel: uccienoBarhb
JUHAMHKY 3apErUCTPUPOBAHHBIX MPECTYIICHUHA U ONPEACIIUTh TECHOTY B3aMMOCBS3H C OT-
JEIbHBIMU COLIMAIIBHO-DKOHOMUYECKUMU MTOKA3aTEISAMHU.

Marepuan u Meroabl. B nccnenoBanum npuMeHsunch MaTtepuansl HanmoHansHOTO
cTaTuCTHUYeCKoro komutera PecriyOnuku benapych 1 HOpMaTHUBHO-TIPABOBBIX aKTOB, a TaKXKe
HayyHble MyOJIMKallMu MO TeMe uccieAoBaHus. [Ipy moAroToBke MCHOIb30BAIUCH METOIbI
cpaBHeHMsI, 0000IIeHNs, aHAIN3a U CUHTE3a, KOPPEJIALIMOHHO-PErPECCUOHHBIN aHAIU3.

PesyabTaTsl M ux obcy:xkaenme. [Ipecrymienue — 3To coBeplieHHOE BUHOBHO 0011ie-
CTBEHHO ONAacHoe JesHue (neificTBue wiu Oe3aelCTBHE), XapaKTepu3yrolieecs Mpu3HaKaMH,
IPEyCMOTPEHHBIME YTOJOBHBIM KOJIEKCOM, M 3aIlPEIIEHHOE UM O] YIpOo30i Haka3anus [1].
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