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B npakTuke GpUHAHCOBOTO aHa/IM3a HIMPOKO HCIOJIb3YIOTCS GUHAHCOBbIe KO3QUIMEHTHI.
PazpaGoTaHHble 0OTEUECTBEHHBIMU U 3aPYOEKHBIMU YUEHBIMU-3KOHOMUCTAMU CUCTEMBI TAKUX KO-
3 PuUILHEeHTOB MO3BOJISAIOT AAaTh KaK KOJIMYECTBEHHYIO, TaK U KaYECTBEHHYIO OLIEHKY OT/eJbHbIX
XapaKTEPUCTUK opraHusanuu [2, c. 149]. [lokasaTenu, xapakTepusywlnue 3¢PeKTHBHOCTb KC-
M0JIb30BAaHUS aKTHUBOB, SIBJSAIOTCA OJJHUMHU U3 OCHOBHBIX, IO3BOJIIOLIMX MOJYyYUTh IPeJCTaBIeHHE
0 peasbHOM (HUHAHCOBOM IOJIOXKEHHUU OpPraHU3alMH, YTO MOATBEPK/AAeT aKTyaJlbHOCTh JAaHHOTO
ucciiefoBaHusl. Llesibio vcciefoBaHus SIBJsAJIACh pa3paboTKa NpesJioKeHUH 10 COBepIIeHCTBOBA-
HUI0 MeTOAUKU GUHAHCOBOTO aHa/IM3a 3P GEeKTUBHOCTU MCII0JIb30BaHUS aKTHBOB.

Martepuaa u MeToAbl. B jaHHON Hay4yHO-UCC/Ie[0BaTeJbCKOW paboTe HUCI0JIb30Balach
HHbOPMALUSA JIUTEPATYPHBIX UCTOYHUKOB 110 TEMEe HCCJIe/[0BAaHUS, TPUMEHSIUCh TAKUE METO-
J1bl, KaK: CpaBHEHUE, aHaJIU3, CUHTE3.

PesysibTaThl M HX O060CyXJeHMe. B mnpezasaraeMbix OTeYeCTBEHHBIMU YYEHBIMU-
3KOHOMMCTAaMU METOJMKaX MPOoBeIeHUs aHa/M3a 3QPEKTUBHOCTH HUCIIOIb30BAHUS aKTHBOB PEKO-
MEH/IyeTCsI UCI0/Ib30BATh JAOCTATOYHO IMPOKUH MepedyeHb MoKa3aTesel, Cpeii KOTOPbIX MOXKHO
BbIIEJIUTh: KO3QPHUIMEHT 060paurMBaeMOCTH KPAaTKOCPOYHBIX aKTHBOB, KOTOPBIM OMpee/seTcs
OTHOIIIEHHEM BbIPYUYKH OT peajl3aliM TOBApOB, MPOAYKILHH, paboT, yCJAYT K CpeIHEH CTOMMOCTHU
KPaTKOCPOUHBIX aKTUBOB [1, c. 411]; ko3 punueHT 060pavyrBaeMoCTH JeOUTOPCKOHN 33/10/PKEHHO-
CTH, KOTOPBIN ONpeJiesIieTCsl OTHOLIEHUEM BBIPYYKU OT peajn3aliii TOBapoOB, MPOAYKIMH, paboT,
YCJYT K CpefHel cyMMe 1e6UTOPCKOM 33/10/DKEHHOCTH; K03bUIMeHT 060pauyMBaeMOCTH Kpeiu-
TOPCKOM 33/I0/DKEHHOCTH, KOTOPBIN OIpe/iesisieTCs] OTHOIIEHHWEM BBIPYYKH OT peasiM3alii TOBa-
POB, POAYKIHHU, paboT, YCIYT K CpeHEN CyMMe KPeAUTOPCKOU 33/I0/DKEHHOCTH; KO3pPULIMEHT
00111ell 060payrBaEMOCTH KalUTasa, KOTOPbIN onpesiessieTcsl OTHOLIEHUEM BbIPYYKU OT peasiu3a-
[[MY TOBAPOB, MPOAYKIMH, paboT, YCIYT K CpeJHEH CTOUMOCTU aKTUBOB U JIpyTHE.

CrnenyeT 06paTUTh BHUMaHUE Ha TO, YTO JIeMCTBYIOLIUM 3aKOHOAATENbCTBOM Pecny6./14-
k4 besnapych Bce 10X0/bl, OJIydaeMble OpraHU3aluen, NoApa3AeasaoTcs Ha JOX0Abl 0 TEKY-
e, THBECTUIIMOHHOW U GUHAHCOBOM JleATeIbHOCTHU. [IprieM AOXOAbI MO TEKYILIEeH AesaTe b-
HOCTH BKJIIOYAIOT KaK BBIPYYKY OT peaiM3aliii TOBAPOB, MPOAYKILMH, PabOT, YCJAYT, TaK U MPO-
YyHe JI0X0/1bl 110 TEKYLIeH J1eATeTbHOCTH.

Ha Ham B3r/si/i, JOCTaTOYHO CJIOXKHO BbIZIEJUTb U3 00ILEeNd CyMMbl aKTHBOB TOJIBKO TE€,
KOTOpbIe UCNOJIb3YIOTCS MEHEPKMEHTOM OpPraHU3aluu 1S OJyYeHUs TOIbKO JMIIb BBIPYYKH
OT peasiM3al¥ TOBApOB, MPOAYKIUH, PaboT, ycayr. [l03ToMy cdMTaeM BO3MOXXHBIM IpPeJJIO-
KUTh JIOTOJHUTh WHCTPYMEHTAPUHN, UCIOIb3yeMbIH AJIs NMPOBeAeHUs1 aHaau3a 3¢ PpeKTUBHO-
CTH HMCIOJIb30BaHUS aKTHBOB, MOKAa3aTeJsIMH, [IPU pacdyeTe KOTOPBIX OYAEeT UCIO0Jb30BAThCA
06111251 cyMMa BCeX JJ0X0/10B OpraHy3aliu.

OJlHMM U3 Ipe/JiaraeMbIX oKa3aTeJsel sIBJISETCS «OTHOILIEHUe 0011eld CyMMbI 10X0/I0B K
aKTHBaM», B UUCJHUTeJIe KOTOPOTO OYAEeT CyMMa TaKUX MOKa3aTeJsel, KaK: BbIpydyKa OT peasiu-
3allM¥ TOBAPOB, MPOAYKIUH, pabOT, yCJIyT, MPOYHe TOXO0/AbI 110 TEKYIEH AesTeJbHOCTH, I0X0/Ibl
110 UHBECTULIMOHHOM JIeITeJIbHOCTU U JI0X0/1bI 10 GUHAHCOBOU JIeATEJIbHOCTH, a B 3HaMeHaTe-
Jie — Cpe/iHsIsi CTOUMOCTb aKTHBOB.

3aksaouyeHue. Mcrnosib3oBaHUe NpejJsaraeMblx IOKa3aTeseld MO3BOJUT MEHEPKMEHTY
OpraHu3alyu MoJy4uTh 00Jiee YeTKoe MpeJiCTaBJeHre O peajlbHOM ypoBHe 3G PEeKTHBHOCTH
HCII0JIb30BaHUs aKTUBOB U OIpe/e/IsATh HallpaBJIeHUs ero JaJbHeNIIero NoBbIIeHUS.
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