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duHaHcoBas cdhepa
Kak 0a3a COBpeMEHHBIX COLIMaIbHbIX KPU3UCOB

bopoodyaa A.A.
Yupeucdenue obpazoeanus «benropycckuil eocydapcmeeHHblll
IKOHOMUHeCcKUll yHueepcumem», Munck

B cospemennbix ycaosusx mema Kpusucos s641emcs 6ecbMa aKmyanbHoll, 4mo bi3viéaem uxmepec 8 HAy4HoU cdepe.
Kpusuc moxcem nposgasimo cebs HA PA3AUMHBIX YDOGHAX: IKOHOMUUECKOM, PUHAHCOBOM, 0eMOSPAPUUECKOM, AHMPONOA0U-
YeckoM, NOAUMUUECKOM, NPABO8OM YPOGHe.

Lleas cmamovu — packpvims cyuHocms u nepcnekmussl uHancoeoeo kpusuca ¢ Pecnyéauke beaapyce.

Mamepuaa u memodvt. Cmambvs 0CHO8bIBACMCA HA 3aPYOEICHBIX, POCCUTICKUX, OEA0PYCCKUX HAYHHBIX UCIOYHUKAX, 20e
paccmompena udes 0 mom, Ymo QuHancosas cghepa Oelicmeumenvho agasemcs 0a30u 045 COUUANbHBIX Kpu3ucog. B uccae-
dosanuu 0bLAU UCNONL308AHDI CAEOYIOUUE MeMOObL: QUANCKMUMEeCKUT, UCMOPUMECKUTi U CUCEeMHbII NOOX00bl 8 COUUANbHOL
chunocouu.

Pesyavmamut u ux oocyycoenue. Hzyuenue coyuarvhvix U GQUHAHCOBbIX KPUUCO8 mpeOyem 00paujeHus K ROUCKY RPUdUH
Kpusuca, ux nepcnekmue, npoeH0308 pA3gumus, peKoMeHoauui no Muxumusauuu nocaedcmeui kpusuca. Ilpednroscenst
peKomeHdauuu 041 yayuuenus QYHKUUOHUPosanus gunancogoi cucmemst Pecnybauku beaapyce.

Saxarouenue. Dunarncosas cepa OeticmsumenvHo A6Aemcs 6a30U O COYUANLHBIX KPUSUCO8, PACKPBIMbL CYUj-
HOCIb, NEPCREeKMUEbl HANpasieHull 8 pazsumuu ouHarncosoll cucmemvl Pecnybnuxu benapyce, onpedenenvt nymu coxpa-
HeHUs U Pa38umus HAYUOHATLHLIX OYXOGHIX YCIMOe8 KAK ANbMEPHAMUBLL Ce200HAWHUM 2100ANU3AYUOHHBIM NPOYECCaM.

Knroueswie cnosa: coyuanvuulii Kpusuc, QUHAHCOBbIL KPUSUC, 2100ATU3AYUS, (PUHAHCO8AA cUCmeMd, 20P00-XaPMus.

(Yuenvie 3anucku. — 2020. — Tom 31. — C. 106—110)

Financial Sphere as the Base
of the Contemporary Social Crises
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Currently, the topic of crises is very relevant, which arouses interest in the scientific field. The crisis can manifest itself
at various levels: economic, financial, demographic, anthropological, political, and legal.

The purpose of the article is to reveal the essence and prospects of the financial crisis in the Republic of Belarus.

Material and methods. The research material is foreign, Russian, Belarusian scientific sources which consider the idea
of the financial sphere as a base of social crises. Dialectical, historical, and systematic approaches are used in the research.

Findings and their discussion. The study of social and financial crises requires a search for the causes of the crisis, their
prospects, development forecasts, and recommendations for minimizing the consequences of the crisis. Recommendations for
improving the functioning of the financial system of the Republic of Belarus are offered.

Conclusion. The idea that the financial sphere is really the basis for social crises is presented, the essence and prospects
of directions in the development of the financial system of the Republic of Belarus are revealed, the ways of preserving and
developing national spiritual foundations as an alternative to modern globalization processes are defined.
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HoCJIe[JHEE BpeMsl TeMa KpU3UCa CTAHOBUT-

Csl KaK HHUKOrja akTyanabHoOH. Kpusuc Moxker

IPOSIBJISTHCS. HA PA3HBIX YPOBHSX: SKOHOMHU-
4ecKoM, (PMHAHCOBOM, JeMOTpaduyecKoM, aHTPOIIOJIO-
TUYECKOM, IOJUTUYECKOM M IPaBOBOM. Bce cTpaHsb! 1 ux
SKOHOMMKH 4acTO MOABEPIKEHBI PA3HOIO POJia KpU3UCaM.
W ecam daxt Haauuus KpU3KMca MPU3HAETCS MHOTHMH,
TO IO MOBOJY IPOUCXOXKIEHUS, XapaKTepa U BEPOSTHOU
MIPOJIOJDKUTENIFHOCTH  OOOCTPUBIINXCS  NPOTHBOPEUHI
CYLIECTBYET MHOXECTBO MHEHUH. PaccMoTpuM nonsiTue
KpHu3uca 1 (PMHAHCOBOTO KPU3UCa B YACTHOCTH.

Lenp cTarbu — pacKpbITHE CYIIHOCTH U MEPCIEKTUB
¢unancosoro kpusuca B Pecrryonuke benapycs.

Marepuas n MeToabl. CTaThsi OCHOBBIBAETCS Ha 3a-
PYOEXKHBIX, POCCUICKHX, OEIOPYCCKUX HayYHBIX MCTOY-
HUKaX, TIe pacCMOTpEHa Uaes O TOM, YTO (hPMHAHCOBas
cdepa eHCTBUTEIBHO ABIsIETCS 0a30H VIS COLMAIBHBIX
KPU3HCOB, ONpEAEICHbl MIyTH COXPAaHEHHs U Pa3BUTHUSA
HAIMOHAJIBHBIX JyXOBHBIX YCTOEB KaK aJbTEPHATHBBI
CETOJHSIIHUM INI00AIM3allMOHHBIM TpoueccaM. B ka-
YeCTBE AMITMPUUYECKON 0a3bl BBICTYIMIN KPUTHYECKHE
pa6otsr JL.I. Konmmuuoii, M.K. ®@ucenko, K.B. Pynoro,
I1. Pomepa u ap. B uccienoBanuu UCnonab30BaHbI clie-
JAYIOIUE METOABI: JUAJIEKTUYECKUN, UCTOPUUECKHH U
CHCTEMHBIH MOJXO0bI B CONMaIbHOM (rocodun.

PesyabTraTrel m ux oOcyxpaenue. Tema kpusuca
BCErJa BBI3bIBAJIIA MHTEPEC HE TOJIBKO y 3apyOexkHBIX
(K. Mapke, I1. llItommnka, H.JI. Konaparees, M. Bebep,
@. dykysma, C. XaHTTUTTOH | JIp.), HO U Y ITOCTCOBET-
ckux (B.C. CemenoB, A.B. Koporaes, JI.E. I'punun,
E.A. Sxosnes, K.B. Pynniit, f.C. SckeBuy, I1.B. Kamna-
yp, M.K. ®ucenko u ap.) yu4eHBbIX.

Paccmorpum nonsTtue couumansHoro kpusuca. Co-
LUaJIBHBIH KpU3KUC — 3T0 Haubosee octpast (opma co-
LUAJIbHOIO MPOTUBOPEUMs], CBA3AHHASA C HApYLICHUSIMHU
COLMAJIBHOW CTaOWIBHOCTH W YCTOWYMBOIO Pa3BHUTHS
[1, c. 311]. B kaxxaoM oOmiecTBe Bcerna MPOUCXOIUT
MHOTO COLIMAJIbHBIX WM3MEHEHUH, KOTOPbIE B3aUMOCBS-
3aHBl ¥ B3aMMOO0OycioBIeHbl. OUHAHCOBBIA CEKTOp HE
SIBJIIETCA UCKIIIOUEHUEM.

Jamum onpenenenne puHAHCOBOTO Kpu3uca. Koneu-
HO, (DMHAHCOBBIA KPHU3HC — 3TO YACTh SKOHOMHYECKOTO
kpusuca. J[aHHBIM KpU3HC NOApPa3yMeBaeT OCTPbII quc-
OamaHc B ()MHAHCOBOW cHCTEME, OOBIYHO CBS3aHHBIN C
KPEIUTHO-/ICHE)KHBIM, OUPKEBBIM M BAJIIOTHBIM KPH3H-
camu [2, c. 23]. Kpusuc MOXeT pUBECTH K pocTy aedu-
LUTa TOCYAapCTBEHHOT0 OIO/KETa, PEe3KOi JieBaIbBallMN
BaJIIOTHI, Kpaxy OaHKOB, 00ECIIEHUBAHUIO IIEHHBIX OyMar,
OTTOKY KanuTasa 3a pyoex, HeCIloCOOHOCTH JTOPKHUKOB
BBINOJIHATH CBOM 00sI3aTENIbCTBA 110 BHEIIHEMY M BHY-
TPEeHHEMY JOATY rocyiapcTBa U T.1. HeiHentnuii kpusuc
¢ kopoHaBupycoM COVID-19 co3nmaer OecmperneneHT-
HYIO Harpy3Ky Ha PbIHKH, IPaBUTEIbCTBA, NPEATIPHSITUS
n yactHbIX Jnl. Hanpumep, Pecriy6nuka benapycs, kak
WIEH MEXIYHapOJHOro COOOIIecTBa, TAKXKE OIIyIIaeT
nocneacTBus pacnpocrpanenus supyca COVID-19.

Ceromus mrobanu3anusi 3ameursieT (UHAHCOBBIN
kpusuc. Ho koopauHanus 3KOHOMUYECKOH IOJIUTUKU

MOXET CII0COOCTBOBATh BOCCTAHOBIICHUIO MHUPOBOH KO-
HOMHUKH M OOECIICUCHHIO TOTO, YTOOBI IKOHOMHUYECKAs
MHTErpalysi He Npekpamaiack. Kpome Toro, BaxHO
MOAYEPKHYTh, YTO SKOHOMHUYECKas TII00aIM3anus T0JK-
Ha paccMarpHuBaThcs HE KaK MOCTOSHHOE COCTOSIHME, a
CKOpee, KaKk HM3MEHYMBOE, CKOPOCTH KOTOPOrO MOXKET
YCKOPSTHCSI MM 3aMEIISThCS. B HOBBIX YCIIOBHSX TJIO-
Oanu3ayy poiib ¥ 3HAYSHHE TOCYAapCTBa BO3PACTAET BO
BCEX IIPOTPECCUBHBIX CTpaHax MHpa. B To ke Bpems 3a-
TpaThl COIIMyMa Ha €ro COAEp)KaHHE TaKKe BO3PACTAIOT.
B HblHEmHeNH pBIHOUHON PKOHOMUKE OCHOBHOM HMpPHUYU-
HOMW yKa3aHHOT'O SIBJICHUS OTMEUYaeTcs H3MEHEHHE CO/lep-
»aHMs QYHKIUI rocynapcTsa B 00IIECTBE.

OnHa U3 TEOpui NPOUCXOXKJIEHHS TOCylapcTBa Co-
CTOsUIa B TOM, YTO OHO OBUIO CO31aHO BOJIEH YeJIOBEKa
JUIs pasziesieHust Tpyja. Torna cTaHOBUTCS MOHSTHO, YTO
Ba)KHEHINAs 3a/1aya rocyaapcTBa 3aKI04aercss B CIO-
COOHOCTH K 2((PEKTUBHOMY PA3ICICHHUIO TPyAa. DTO 03-
HayaeT, 4To rocynapcTBo OepeT Ha cebst o0s3aTenbeTBa
cOo3J1aTh TaKyl0 CHUCTEMY, KoTopas oOecrieunsa Obl KOM-
(dopTHOE M YPPEKTHBHOE pa3/ieeHnue TpyJaa ¢ HEBBICO-
KHM TIPOLIEHTOM H3/IepKEK TOPTOBIIH.

Bce cpencrBa, moTpadyeHHbIe Ha OCYIIECTBICHHUE TO-
BapooOMeHa, SIBIAIOTCSl M3JepKKaMu obOpamienus. OHu
MOTYT BKIIOYaThb BCE HEIPOM3BOACTBEHHBIE JIOXOJBI,
KOTOpbIE BOZHUKJIM C MOMEHTa IPOM3BOJCTBA IPOIYK-
Ta 0 MOMEHTa ero norpednenus. Quuancosas cucme-
Ma SIBISIETCSl OMHOM M3 Hanbosee pacpoCTpaHEHHBIX U
JIeHCTBEHHBIX (OPM peann3anuy CUCTEMBbl pa3ieieHUs
Tpyla — 3TO cucTeMa oOMEeHa TOBapOB C ITOMOILBIO Jie-
Her. dUHAHCOBAs CHCTEMa BBICTYIIACT KaK LEHTpaIbHAsA
HEepBHAsl CHCTEMa COBPEMEHHON pBIHOYHOH AIKOHOMH-
ku. be3 QyHKIMOHUpYIONIeH 0AHKOBCKOM M IUIATEKHOM
CUCTEMBI OBUIO OBl HEBO3MO)XHO YIPABIATH CIOKHBIM
KOMIUIEKCOM SKOHOMUYECKHX OTHOIIEHHH, HEoOXOau-
MBIX JUUISl ICLEHTPAIN30BaHHOW SKOHOMHUKH, XapaKTepH-
3YIOIIEHCS BBICOKMM YPOBHEM pa3fieeHUs U CHEeIHaIn-
3aluy TpyJa.

CeronHs cymecTByeT MHOXKECTBO olpesaeieHnii ¢u-
HAHCOBOHM CUCTEMBI U (PUHAHCOBOI Cepbl. DKOHOMHCT
JL.T. Konmuua onpenensier (pUHAHCOBYIO CHUCTEMY Kak
«COBOKYITHOCTH (DMHAHCOBBIX OTHOLICHHUI CYOBEKTOB 110
UX POJIH B TIpoLiecce 00IIeCTBEHHOTO ITPOU3BOJICTBA, YTO
U SIBISIETCS. B CBOIO OY€pe]b KPUTEPHEM JUIsl KiacCHu(H-
Kanuu (PUHAHCOBBIX OTHOIICHUN» [3, ¢. 13].

duHaHCOBas cHCTEMa COCTOUT M3 CIIEAYIOIUX dJIe-
MEHTOB: 2ocyoapcmeentvie @Qurancel (TOCyIapCTBEH-
HBII OFOIDKET, OFOJDKETHBIC W BHEOKODKETHBIC (DOHIIBI,
TOCYIapCTBEHHBIN KPEIHT); PUHAHCHI CYOBEKMOE X035l
cmeoganus (prHAHCH IpenpuATHI cdepbl MaTepruatb-
HOTO IPOU3BOJICTBA, PUHAHCHI YUPEIKACHUI U OpraHu3a-
LU HENPOU3BOACTBEHHOM cepsl); puHancoswvlii pblHOK
(puHaHCH TOCPETHUKOB).

OTH 3J€MEHTBHl NPUCYTCTBYIOT B JIIOOOH Trocynap-
CTBEHHOM 9KOHOMUKe. KaXk/1blif 3 HUX OTBEYaeT 3a pas-
JUYHBIC BUABI (PMHAHCOBOTO paCIpeNeNeHUs: BHYTPH-
XO3SHCTBEHHOE, BHYTPHOTPACIEBOE, MEKOTPACIEBOE U
MEXTEPPUTOPHAIIEHOE.
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dunaHCcOBas cucTema, cocrosmas U3 (pUHAHCOBBIX
PBIHKOB, OQHKOB M CTPaxXOBbIX KOMITAaHHWH, BCET]a CHIILHO
3aBHCENIa OT YBEPEHHOCTH CBOUX KIIMEHTOB B yCTOWYH-
BOCTH (DMHAHCOBBIX NPOJYKTOB, KOTOpPbIE OHA Ipeo-
craBisieT. OyHKIMOHAIBHBIE BO3MOXXHOCTH TaKUX PbIH-
KOB COXPAHSIOTCS TOJBKO B TOM CIlydae, €CiIH MPOJIaBIbl
B CPEIHECPOYHOI U JI0JTOCPOYHOI IIEPCIIEKTUBE TapaH-
TUPYIOT KaYECTBO MOCTABISIEMON IPOIYKIINH.

M.K. ®ucenko Takke yKa3blBaeT Ha «pPa3jIMYHbIC
poiH pa3HbIX cdep U 3BeHbEB (PUHAHCOBBIX OTHOIICHHH
B IIpolecce 00IIECTBEHHOTO BOCIPOM3BOACTBA, a TaKXKe
B npouecce (GOpMUPOBAHUS U HCIIOIB30BAHUS (HOHIOB»
[4, c. 27].

dopmMa HEKOMMEPUYECKUX MPEANPUITHH MOXKET OBITh
pa3IMYHOM: IOTPEOUTENILCKUE KOONEpaTHBBI, 00IIe-
CTBEHHBIE OPTraHM3ALMH, PEIMTHO3HBIC OpTaHU3aIHH,
OnaroTBOpHUTENbHBIE (OHIBI, a TaKKe HHBIE (OPMBI,
IIpeayCMOTPEHHBIE 3aKOHOIaTeNbcTBOM Peciryonukn be-
J1apych.

VYkazaHHbIE OpPraHU3ALMOHHO-IIPABOBbIE (OPMBI He-
KOMMEPYECKHX OpraHM3aluil MPOsBIISIOT CBOC BIIMSHHE
Ha OpraHM3aluio X (UHAHCOB, 0COOEHHO Ha (OpPMH-
pOBaHHE M UCIIOJIb30BaHKWE (PMHAHCOBBIX PECypcoOB, Ha-
JIMYME YICHCKUX B3HOCOB, OIOJUKETHBIX CPEICTB, IPABO
110JIb30BAHUS 3a€MHBIMHU CpEJICTBAMU. B 3THX OopraHu-
3alusAX Kak crocod mosryuyeHus (UHAHCOBBIX PECYpPCOB
LIMPOKO PACIIPOCTPAHEHO CaMOOOIOKEHHE.

Jpyrue Xo3sHCTBYIOIINE CYOBEKTHI TaKXe MOTYT
BKJIIOYATh JIOMAIIHUE XO35CTBa U, CJIEJ0BATEIbHO, BbI-
JIeNSIOT (PUHAHCHI JIOMAIIHUX XO3SHCTB.

To ecTh B 3aBHCHMOCTH OT XapakTepa JIesTeIbHOCTH
XO3SUCTBYIOIMX CyOBEKTOB BBIACISIOT TPH BUAa (H-
HAHCOBBIX OTHOIIEHHH: (UHAHCHI KOMMEPUYECKUX Opra-
HU3aIui, (QUHAHCHI HEKOMMEPUYECKMX OpraHu3aluil u
(UHAHCHI JOMALTHUX XO3SHCTB.

OOmerocynapcTBeHHble (pUHAHCH Kak ¢opma Jie-
HE)KHBIX OTHOIICHUH (OPMUPYIOTCS LIEHTPAJIN30BaAHHBI-
MU porgamMu. K HIM OTHOCAT rocyiapcTBEHHbIH O10/KeT
(pecnyOnMKaHCKMH W MECTHBIE OIOMKETBI), rocynap-
CTBEHHBIE 1IeJIeBbIe OIO/PKETHBIE U BHEOIO/KETHBIE (DOH-
JIbl; TOCY/IapCTBEHHBII KPEIUT, BBIPAXKAIOLINE CTPYKTYPY
roCy/apcTBa U YKOHOMHUYECKYIO OCHOBY XO3SHCTBEHHON
JesiTebHOCTH. KoHCcOnMMaupoBaHHBIN OlO/DKET Hanien
peciyOIHK COCTOUT U3 OIOKETOB BCeX olacTel cTpa-
HBI U OrojKeTa ropona MuHcKa.

Brebioooicemnvle ¢honObi SBISIOTCS BaXHON 4acTbIO
o01erocy1apcTBeHHbIX (puHAHCOB. DTH QOoHABI (PHUHAH-
CHPYIOT PacXo/ibl, KOTOPbIE HE 3aJI0KEHBI B OIOJKET U 5IB-
JISIIOTCSI CPE/ICTBAMHM TIPAaBUTEIbCTBA U MECTHBIX OPTaHOB
BJIACTH.

BaxHo# yacThi0O HaMOHAJIBLHOTO (PMHAHCUPOBAHUS
SIBIISIETCSL 20CYO0APCMBEHHbLI Kpeoun, KOTOPBIA HCIOIb-
3yercs JUIsl TIOJyYeHUs JOTOJIHUTENbHBIX (DPMHAHCOBBIX
PEeCypcoB B rocyAapcTBe IIyTeM MOOMIM3ali BPEMEHHO
CBOOOHBIX CPEJCTB HACEJIEHUS, IPEAIIPUITHIL, OpraHu-
3alUi U y4pesKIeHUI.

B Pecnyonuke benapycs MunucrepcTBo (prHaHCOB,
MuHucTepcTBO M0 Hajoram M cbopam, TaMoKeHHBIH

KomuTeT, [ocyapcTBEHHbIH KOMHUTET 110 IIEHHBIM Oyma-
raM, ()MHAHCOBBIC YNpPaBJIEHUs (OTAEJBI) MUHHCTEPCTB,
(bMHAHCOBBIC OTAEJBI XO3SIMCTBYIONIMX CYOBEKTOB OCY-
MIECTBISIOT (PMHAHCOBYIO JEATEILHOCTb.

MunucrepctBo ¢unancos PecnyOnuku benapychk
SBISIETCS OCHOBHBIM M Ba)KHEHWIIMM OpPIraHOM, OTBET-
CTBEHHBIM 3a pealn3auuio (UHAHCOBOH NOJIUTHUKU M
ynpasiieHHe (pUHAHCOBBIMU HOTOKaMH. MHUHHCTEPCTBO
(PMHAHCOB OCYILIECTBISIET CBOIO ESTEIBHOCTh B COOT-
BETCTBHH CO crieruainbHbIM [Tonoxxennem o MuHucrep-
ctBe ¢unancoB Pb, yreepxnenusm [IpaBurenscTBomM
PecnyOnmku Bemapycek.

B MexayHapoaHbIX (PUHAHCOBBIX MHCTUTYTaxX CMd-
ounvbHas Qurancosas cucmema ONPENENseTCs Kak Qu-
HaHCOBas cUcTeMa, KoTopasi 3pPEeKTUBHO CrIOCOOCTBYET
pacrnpeneneHuo (UHAHCOBBIX PECYpCOB B SKOHOMHKE,
ynpasisieT (UHAHCOBBIMH PHUCKaMH, IOTJIONIAET Hera-
THUBHBIC YKOHOMHUYECKHUE IIOKU U HE TPOSBISIET PU3HA-
KOB (hMHAHCOBON HECTAOMILHOCTH.

WucTutynmoHanbHas CTPyKTypa (HHAHCOBOHM CH-
CTeMbl, a Takxke ee 3(deKkTUBHOCTh, 03 COMHEHHS,
SBISIIOTCS BaXXHBIMHM (DAaKTOpaMM pOCTa IPOU3BOJCTBA.
Teopernueckast CTPyKTypHasi MOJENb IPEIIONaraer,
YTO pa3BUTHE U CTAOMIBHOCTH (PMHAHCOBOTO CEKTOpPA
OKa3bIBAIOT IIOJIOKUTEIBHOE BIMSHUE Ha SKOHOMHYE-
CKHH POCT.

B Benapycu pedopma (puHAHCOBOH CHUCTEMBI HIET
MEJUICHHO, B OCHOBHOM B (hOpMe LIEHTPAIM30BaHHON CH-
CTEMBI yIpasiieHus. B 1o jxe BpeMst mpaBUTEIbCTBO pado-
TaeT HaJl co3aHneM 3(PeKTUBHOIN (HUHAHCOBOM CHCTEMBI
B BHJE NpeioxkeHnit B KoHnenmuio pa3BuTHs OaHKOB-
CKOM crcTeMbl. BakHyI0 pojib B 9TOH KOHLEIIIUH UTPAIOT
YaCTHBIM CEKTOP, MHOCTPAHHBIN KallMTal U HHBECTUIINH.

B namewm rocynapcrse Hanmonanbueiii 6ank Pecrry-
omuku benapyces (HBPB) nopnepkuBaer craOMiIbHBIN
00OMeHHBII Kypc Oenopycckoro pyois. Kpome toro, 3Ha-
YUTEJIBHO YIy4IIeHa TeXHHYeCKasi HHPPACTPyKTypa Qpu-
HAHCOBOH CHCTEMBI, a TAK)Ke CUCTEMa PEryJUpOBaHUS U
KOHTPOJISL JUIsl €€ aJlalTallid K MEeXyHapOIHBIM CTaH-
naptam [5, c. 27-29].

B 3TOM Ccitydae pyKOBOAMTEIN MUHUCTEPCTB U JIOJIK-
HocTHBIe Juna HamuonaneHoro Oanka PecryOmuku
Benapych He JOIKHBI BXOAMTH B COCTaB IIpaBICHHUN
KOMMEpUYECKHX OaHKOB, [ake €CIM OCHOBHBIM COO-
CTBEHHUKOM 3THUX OaHKOB SIBJISIETCS] TOCYAapCTBO. XOTS
KOHEUHOHW LeNbI0 JIOJDKHA CTaTh NPHUBATH3AlMS, B Kpa-
TKOCPOYHOM TEpCIEKTUBE CJIEAYyeT MPUHSATH MEpPHI IO
YKPEIUICHUIO HE3aBUCHMOCTH OAHKOBCKHX PYKOBOJIHUTE-
Jiel ¥ IpaBJIeHUil OaHKOB, KOTOPBIE TOJDKHBI COCTOSITH U3
CHENNAINCTOB, 3aNHTEPECOBAHHBIX TOJIBKO B PAa3BUTHH U
a¢pdexTuBHOCTH OaHKOB [6, c. 13—15].

JKenarenbHO, YTOOBI PECTPYKTYypHU3aALMs HPEANPH-
ATUI NPOBOJMIIACH NapaUIEIbHO ¢ pedopMoii (huHaH-
COBOIl CHCTEMBI. YOBITOYHBIE HPEINPHUITHS SBISIOTCS
NPUYMHAME TPYAHOCTEH, C KOTOPHIMU OAHKOBCKOMY CEK-
TOPY NPHUXOIUTCS TaK WM MHAue CHPAaBIATHCSA. Takum
o0pa3om, 6aHkaM Heo0XoMMa KOMIUIEKCHasI TporpaMMa
pedopM KOPIIOPATUBHOTO CEKTOPA.
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Jus cozmanust >p(EeKTUBHON W HE3aBUCUMOW CH-
CTEMBl BaXXHbl pajHMKalbHble pedopmbl. OCHOBHBIE
PEKOMEHJalMH 110 COBEPIICHCTBOBAHHUIO (DMHAHCOBOM
CHUCTEMBI MOXXHO C(OpPMYIHpOBATH CIEAYIOUIUM 00-
pazoMm: NepelTH K yHoameHmanbHomy pegopmupo-
sanulo unancosoeo cekmopa. Ha HauampHOM STare
cleayeT COKPaTUTh KypC PEKOMEHIYEeMOro KpeauToBa-
HUS WIM HE3HAYUTEJIbHO OTKJIOHUTBLCS OT peaju3anun
9TOTO Kypca.

Cerognst HeoOxomuMmo oOecrednTh (UHAHCOBYIO
CTaOMIIBHOCTh JKOHOMHKH, ITIOTOMY 4TO (HHAHCOBas
cucTeMa Halled pecnyOiIMKH HEe COBCEM COBEPILCHHA U
HYKJA€TCsl B KOPPEKTUPOBKE.

OunancoBas cucreMa PecnyOonmuku bemapycek B ee
HBIHEIIHEM BHJIe ObUIa co3/1aHa Ha OCHOBE (pHHAHCOBOU
cucreMsbl, yHacnenoBanHoit ot CCCP. C npyroii ctopo-
HBI, OHA TaK)KE MCIIOJb3yeT 3apyOeskHbIi onbIT. [1o MHe-
HUIO YYEHBIX M 9KCIEPTOB, 3TOr0, B NPUHIUIE, BIOIHE
JIOCTATOYHO ISl (PMHAHCOBOW CHUCTEMBI COBPEMEHHOTO
rocyaapcTsa.

Haubonee oOmue nenu GUHAHCOBOM CUCTEMBI 00BIY-
HO 0003HAUYaIOTCS B MPOTHO3aX YKOHOMHYECKOTO U CO-
LUAJIBHOTO Pa3BHUTHUS, 3aKOHE O OromKeTe pecryOnnkn
Ha HOBBIA (PMHAHCOBBIN TOJl U OCHOBHBIX HAIpPaBJICHHUIX
JEHE)KHO-KPETUTHON MOTUTHUKHY.

UroObl yMEHBIIUTH MPOOIEMBbl (PUHAHCOBON CHCTE-
MBI, HEOOXO/IIMO CO3/1aTh YCIIOBHSI Ul yKpEIUIeHUs Gu-
HAHCOBOW CTaOWJIBHOCTH B 3KOHOMHKE, YHOPSJIOYCHUS
pacyeToB MEXJy XO3SIMCTBYIOIIMMHU CyObEKTaMH U CO-
KpallleHHsI HeIUIaTeXeH.

CocrosiHne (PMHAHCOBOM CHCTEMBI MOXKET N3MEHHUTh-
Cs B JIy4IIyI0 CTOPOHY B BUJIE AKTMBHU3aL[UU HHBECTOPOB
U MIPUBIICUCHHS B PECIyOIMKY HHOCTPAHHOTO KaruTaia
U UHBECTULUIL.

Poct nHBecTHIMI B 9KOHOMHKY IOCy1apcTBa 00BIYHO
00yCIJIOBIICH YBEJIIMYEHHUEM NPOU3BOJCTBEHHBIX MOIIHO-
CTEH U, COOTBETCTBEHHO, YBEJIINUEHUEM 00BEMOB IIPOU3-
BOJICTBa, 000pOTa, BEIPYUYKH OT PEaNT3alMH, JCHEKHBIX
HAKOIUICHUH W ycKopeHueMm (opmupoBaHust 0asbl rocy-
JAPCTBEHHOTO OIOIKETA.

CTpouTenbcTBO 0COOBIX AKOHOMHUYECKHX 30H M TO-
ponoB-xapTuid, Takux Kak [OHKOHT [7], Takxke siBisieTCs
OJIHMM W3 BapUaHTOB YIy4IICHUs (MHAHCOBOW CHCTe-
Mbl. Uniest co3panust ropoja-xapTuu ObUIa MpeuIoXKeHa
naypearoMm HobGenesckoit mpemuu I1. Pomepom. Cravana
HY’KHO CO3/1aTh XapTHUIO, OIPEEIISIOILYI0 IpaBuiIa ropo-
Jla, TI0 KOTOpoii ropoy Oyaer padorars. Cpean IyHKTOB
XapTUU: HU3KHE HAJOTH, y4acTHe B MEXIyHapOIHOU
TOPTOBJIE M TapaHTUsl YacTHOW coOcTBeHHOCTH. Kpome
TOTO, 3TOT MPOEKT IOTPeOyeT rocylapcTBEHHON MOMO-
mu ¥ uHBecTUIMH. [Ipu pa3BuTHM 1MOIOOHBIX TOPOIOB
YUUTBIBAIOTCS MHOTHE (DAKTOPBI: aAMUHUCTPAIHS, 3aKO-
HOJIaTEeJIbCTBO, (PMHAHCHI, JKUTEIH U T.JI.

«ITapk BbIcOkuX TexHodorHi» (benapycs), «Mexmy-
HapoJHbIi (puHAHCOBBIM 1IeHTp AcTtanb» (Kazaxcran) n
«CxonkoBoy» (Poccust) siBIISIIOTCS HAIISTHBIMU ITPUMEpa-
MU YCIICIIHOTO CO3/1aHusl 0CO00H (hMHAHCOBOM Cpelsl U
SKOHOMHYECKOTO POCTa.

OTO MOKA3bIBAET, YTO HEKOTOPbIE HHUIIUATHBEI MOTYT
paboTrark MO3UTHBHO.

Opnnako B (mHaHCcOBOH cucreme Pecryonmuku besna-
pych TO-TIpEXHEMY IpeoOalaeT LEHTPaTH30BaHHbIH
MOJXOJ K YIPABIECHUIO XO39HCTBEHHON €ATENbHOCTBIO.
KpymnHble 0aHkH, 3a HCKJIIOYEHHEM TOCYIapCTBEHHBIX
WIN KOHTPOJHMPYEMBIX TOCYyAapCTBOM OaHKOB, YacTO
00S3YIOTCSl TPEAOCTAaBIATh KPEIUTHl NPUOPUTETHBIM
KOMIIAHMSIM U CEKTOpaM. BiusHHe Takux KpeIuToB Ha
JUKBUIHOCTb M KanuTaJl OaHKOBCKOW CHCTEMBI Tpely-
€T TNEepUOIMYECKON peKanuTaln3alul U JIPYyrux Mep
MOAJICPXKKU KPYIHBIX OaHkoB. HecMmoTpst Ha yckopeHune
CTPYKTYPHBIX pedopM, 3TO SBISIETCS HEOOXOIUMBIM yC-
JOBUEM JUIs co3naHus d(GQGEeKTUBHON (QruHAHCOBOU CH-
CTEMBI ¢ OOJIBIION J0JIel YaCTHOW M MHOCTPAHHOU COO-
CTBEHHOCTH.

Ecnmu paccmarpuBarh peakiyio HallMX IpaxiaH Ha
M3MEHEHUS WU KojieOaHusl B (PMHAHCOBOM CEKTOpE, TO
JIOJY, KaK NPaBWIIO, B MEPUOABI KPU3HCA, OTCYTCTBHUS
0€301aCHOCTH ¥ CHMIKECHUS JJOXOJOB CTPEMATCSI HE Tpa-
TUTHh HAKOILICHHUS VIS MOJJIEPKAHHU CBOET0 OOBIYHOTO
YPOBHSI KU3HH U TOTPEOICHNUS, a JeNIaloT COepEeKeHMS.
Ho xorna xpu3nuc BoCIpUHUMAETCSI JIFOIEMU KaK BPEMEH-
HBIH, TO OHM OyIYT TPaTuTh CBOM cOepeXeHUs Ha IOA-
Jiep’KaHue IMPHUBBIYHOTO YPOBHS JKM3HH, ITIOJIaras, 4To
TPYAHOCTH IIPOIIYT OCTATOYHO OBICTPO, U HET HEOOXO-
JIUMOCTH «3aTsITMBaTh rosica» [8, c. 124].

B Hamem uccieoBaHUM pacKpbIBACTCS UAES O TOM,
YTO (PMHAHCOBBIA CEKTOp SIBJISETCS OCHOBOM COLMAb-
HBIX KPH3UCOB, PACKPBIBAIOTCS CYIHOCTD, IEPCIEKTHBHI
pasButust pruHaHcoBOM cuctembl PecnyOnnkn bemnapycs,
OIIPEICIISIOTCSl IyTH COXpPAHEHUS W Pa3BUTUS HALMO-
HAJIBHBIX JIyXOBHBIX OCHOB KaK aJIFTEPHATHBBI IPOIEC-
cam mio0anu3anuy, MoToMy Kak Tio0anu3anust Kak co-
UAIbHO-?)KOHOMUYECKOE SIBICHUE HE SIBIISIETCSI YEM-TO
HOBBIM. U, kaxercsi, uto i1 (uinocodoB 3Ta 3amaua
BITOJIHE BBINOJIHUMA.

@duHaHCHI MOTYT COBEpLIaTh 4Yyleca B SKOHOMHYE-
CKOM pa3BUTHH, HO, KaK M JIIOOOH MOIIHBIH HHCTPYMEHT,
OHH TaK)Ke MPUYMHSIOT U 3HAYUTEIbHBIH yIepo.

PasBuBaromuecss crpaHbl JOJDKHBI 0e3 KosieOaHWH
MPOBOANUTH TIOJIUTHYECKUE pedOpMbI, HaNpaBICHHBIC
Ha pacIIMpeHHe MacmTadoB W 3PPEKTHBHOCTH CBOMX
(PMHAHCOBBIX CEKTOPOB, OJHAKO JIMIlA, INPUHHMAIOIINE
peleHust, He JOJDKHBI YIYCKaTh U3 BUAY TOT (aKT, 4To
TaKoH rporecc peopM J0IKEH COUETaThCs ¢ MOIHON 1
BCEOOBEMITIONIECH CUCTEMOW PEryJInpOBaHuUsI.

Oto He npocTas 3aaa4a. HeiHemHui kpu3uc noxassl-
BAaeT, YTO (PMHAHCOBOE PETYINPOBAHME JIAJIEKO HE He-
AJIBHO JIaXKe B CAMBIX CIIOKHBIX (DMHAHCOBBIX CHCTEMaX,
a B HEKOTOPBIX CTPaHaX OHO BOOOIIE HEJJOCTATOYHO.

3akarouenne. CerogHsIHUN MUP TOCTOSIHHO MEHS-
ercs. B connansHoii punocoduu B cTpykrype dpunocod-
CKOTO MBIIIJICHHS] BOSHUKAET HOBOE COJEPIKaHUE HKOHO-
MHUYECKHX U (PUHAHCOBBIX PEaHid.

UYenoBeuecTBO €lIe HE B MOJHOI Mepe OCBOUIO J0-
CTIDKEHHSI MHOTOBEKOBOTO POCTa JYXOBHOH KYIBTYpPBI,
HayK{ MHTEJUICKTYaJIbHOTO YIPaBICHHUSI M PEryIupoBa-
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HUs MUPOBBIX Ipoueccos [9; 10]. B curyanusx couu-
QJIBHOTO0 KpU3UCa COBPEMEHHbIE (PrIoco(bl JOHKHBI HE
TOJIBKO MOBBIIIATH CBOM MHTEIUICKTYaJIbHBIE CIOCOOHOCTH
Juist OyIyIinX TMOKOJICHHH, HO M OBICTPO pearupoBarh Ha
TEKyIIMe BBI30BBI, HAIIPABIISTH CBOM CIIOCOOHOCTHU Ha pe-
LIEHHUE CJIOXKHBIX 3a/1a4 U cpasy ke ITPOBOIUTH (Brocod-
CKYIO pe(IeKCHIO O KPU3UCE COLUAIbHOTO ¥ (PUHAHCOBO-
TO XapakTepa ¥ pa3IHuHbIX CLIEHAPUSAX €ro MPEONOICHUS
Y MUHUMU3ALUH OCIEICTBUIM.
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