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BypHple Temmbl pa3BUTHS AKOHOMHKH ITOCTHHAYCTPHAIHHOTO OOIIECTBA TPHBETN K MCTOIICHHUIO
OOJIPIIMHCTBA IPUPOJHBIX PECYPCOB, HEOOXOUMBIX IJIsl )KU3HEOOECTIeUeHUsI HacelIeHNsI U ()yHKIHOHHPOBAHUS
9KOHOMHUKH. OOIIECTBO CTOJKHYJIOCH C HEOOXOIMMOCTHIO TOMCKAa HWHBIX MCTOYHHUKOB, KOTOPBIE CMOTJIM OBl
obecrieyuTh HEOOXOMMBIE MOTPEOHOCTH 4YelIOBeKa M BO3MOXKHOCTH [UIS Pa3BUTHS DKOHOMHKH. B camoi
9KOHOMHUKE C(OPMHPOBAIICS YETKHH OPUEHTHP B HANpaBICHUM 3HAHUH W WHTEIJIEKTA, a OMPEIeIISIOIIUM
(haxTOpOM €e pa3BUTHS CTaJl YEIIOBEUECKUH KaIuTall.

TakuMm 00pa3oMm, LENbI0 UCCIIEOBAHMS SBJSIETCS] aHAIM3 YCJIOBHH, HEOOXOMUMBIX Ui GopMUpOBaHMS U
BOCTIPOM3BO/ICTBA YEIIOBEUECKOTO KaIlTUTaja B COBPEMEHHBIX TCOMOTUTHICCKIX YCIOBUIX.

Matepuan u MeToAbl. B mcclenoBaHHM HCHOJB30BATNCH NAHHBIC HAMOHAIBHOTO CTATUCTHYCCKOTO
komuteTa PecrryOmmku Bemapyck m MexxayHapomHBIX opraHm3anuii. [IpoBeneH aHamm3 CTPYKTYPHI Iporecca
WHBECTHPOBAHMS, BBIABICHBI aKIEHTHl TOCYNAPCTBEHHOH TIONUTHKH. B O0NACTH (OPMHPOBAHUS W
BOCIIPOM3BO/ICTBA YEIOBEUECKOTO KAITUTATIA.

Pe3yabTaThl 1 ux 00cy:kaenne. Kak mo0oii pecypc, 4eaoBedecKni KanuTail GopMUpyeTcs U HyKIaeTcs
B BocmpousBozacTBe. llpomecc BOCIPOM3BOACTBA UEIOBEYECKOTO KamHuTanta OTIMYAeTCs OT IIPOLIECCOB
(hopmHpoBaHUs OOBIYHOTO KallMTaJIa K WHBIX COCTABIIAIONINX, 00ECICYMBAIONINX CYIIIECTBOBAHUE rOCYIapCTBa U
oOrmiecTna.

Bo3moxHOoCcTh  popMHpOBaHHMS W BOCHPOM3BOJCTBA HEJIOBEUECKOMY KamuTany oOecreunBaer
o0s3aTennbHOE M HEMPEpPhIBHOE HHBECTUPOBAHHWE B HErO0 B MOCTOSHHO pacTymux oObemax. Iloxg
WHBECTHPOBAHHEM, B IIEPBYIO OYepeb, IOHUMAIOT €T0 (PHHAHCOBYIO COCTABIISIOIIYO.

B ycnoBusAX peIHOYHOI SKOHOMHKH TeéMa BIIOKCHUSI HHBECTHHUN KyIa-IH00 BCETJa CTOUT JOCTATOYHO
octpo. PammoHansHbBIe HHBECTOPHI CTPEMSATCS 00€30MacHTh CBOM BIIOXKCHHUS, BCTUCCKH OLICHHBAST BO3MOXKHEIC
pucku. Crienudukoii MHBECTUPOBAHHS B YEIIOBEUCCKUH KAIATAIL ABISETCSA TOT (PaKT, YTO MPOLECC TOTYICHUSI
JTUBHIICHIOB B OTOM Cllydae OTCPOYCH Ha JTOCTATOYHO OTHAJICHHYIO MEPCIECKTHBY. TeM He MeHee, MPOIece ero
(hMHAHCHPOBaHMS OCYIIECTBISICTCS PETYISIPHO U B Cepbe3HBIX MacmTabax. [Ipumepom peanmsanuu mporecca
HII/IpOKOMaCI_HTa6HI>IX I/IHBCCTI/IHI/Iﬁ B HaL[IdOHaHI)HI)Iﬁ YEJIOBCUECKUI KaIlHUTaJl SIBJISIETCS IIJIaHOMEPHO
pa3BuBaromascs 3koHoMuka Pecrrybmuku benapycs.

Jisa sxoHoMuku PecriyOnmku benapyce XapakTepHO OTPHIIATENBHOE CalbA0 MIATEXHOTO OalaHca M3-3a
npeobiafgaromero o6béMa MMIOpPTa HaA, SKCIIOPTOM. B CBS3M ¢ 3THM, OCHOBHBIM pecypcoM OenopyccKoi
SKOHOMHMKH SIBJSICTCS. MMEHHO YCIOBCUSCKHIl KamuTald, a ero (JOPMHPOBAaHHE U IOJATOTOBKAa 0a3HPYIOTCS B
GosbIIel cTeneH: Ha COOCTBEHHBIX BHYTPEHHUX pe3epBax.

JHocroiiHoe (hmHAHCOBOE OOECTEeUeHIEe BOCIPOM3BOICTBA YEIOBEUECKOTO KaIlUTalla BO3MOXHO TOJBKO
IpU BCECTOPOHHEM ydyacTHH  TocynapcrBa. Bekrop HanmoHambHOM mnosmTtukn PecnyOnmkn bBenapych
o0yciaBIuBaeT Ipolecc MOZOOHOTO (QHUHAHCHPOBaHUS, a 00beM (HWHAHCOBBIX OTYHCICHUH COCTABISCT
3HAYHTENBHYO YacTh KOHCOJUIHPOBAHHOTO OFOKETa CTPAHBL.

Bo3MoXHOCTh CTpaHBI IPEABIBUTh MUPY B KaueCTBE ABHKYILIEH CHIIBI CBOCH SKOHOMHUKH TBOPYECKHH U
WMHTEJJIEKTYalbHBIA MOTCHIINAI CBOMX JIFOJIeH oOecrednBaeT 00pa3ioBhIil CTaTyC € KOHKYPEHTOCTIOCOOHOCTD.
IToaTOMy ¢ KaXIpIM TOJOM BHHMaHHE TOCYJapcTBa K BompocaM (OpMHUpPOBaHUS W BOCIPOU3BOJCTBA
YeJIOBEYECKOr0 KalUTaaa TOIBKO BO3PACTACT.

Benymmue mosummmm B oOecliedeHHMM pocTa 3KOHOMUKM PecmyOmmkm  Bemapyce  3aHmMMaror
BBICOKOTEXHOJIOTHYHBIC TIPOMU3BOJACTBCHHBIE TIPOIICCCHI. JIJ'IH X peain3anuu HCO6XOIH/IM YeJI0BEUYECKU I
KaIluTaJl, IMEIOIIA COOTBETCTBYIOIINH YPOBEHD ITOATOTOBKH. DTOT (PaKTOp ONpeNeNseT OJHO U3 HalpaBICHUH
WHBECTHPOBAHMUS — HHBECTUPOBAHHUE B CUCTEMY 00pa30BaHMS.

Ilo ypoBHIO oOpasoBanmst cpenu crpan CHI' PecryOmuka bemapyce ¢ mHaekcom 0.838 sBisercs
magepoM. OnHako oObeM 3aTparT Ha oOpa3oBaHHE B KOHCOJMAWPOBAHHOM OIOJKETE CTPaHBI 32 3TOT NEpPHOJ
cocraBu Jumb 17.1% wm 6.1% ot BBIL. DTy moka3atenu He MO3BOJIAIOT HAIICH CTpaHe OBITH B PEHTHHIE
PSIIOM CO CTpaHaMHU-JIMJEpaMy I'PYIIIBI OYEHb BEICOKOTO YEIOBEYECKOTO Pa3BUTHS, TaK KaKk OHU (PMHAHCHPYIOT
COOCTBEHHBIE CUCTEMBI 00pa3oBaHus oobeMamu 3atpar csbiie 10% csoero BBIT [1].

COCTaBJ’IS[IOHICﬁ WHBCCTUPOBAHUA B YeJJOBEUECKUI KamuTall SIBISETCS q)HHaHCI/IpOBaHI/Ie CHUCTEMBI
3apaBooxpaneHus. [{eapio mporpaMMBbl COIMATBHO-3KOHOMUYECKOTo pa3BuTHs Pecryonuku bemapycs Ha 2016-
2020 rompl sBISETCS OOecledyeHUe JOCTYIHBIM M KAa4eCTBEHHBIM MEIUIIMHCKUM OOCITy>KWBaHHUEM JFOOO0TO
HaIpaBJICHHUS KaXI0T0 KHUTENs Hamlel cTpaHsl [2].

OO6BeM 3aTpaT Ha 3ApaBOOXpaHEHUE COCTAaBMI 15% KOHCOMMANPOBAHHOTO OI0KeTa CTpaHbl Wwin 5.4% oT
BBII. O6bem ananorudusix pacxonos B CILIA cocramn 16.8% , B Ilseiinapun — 12.1% , B 'epmanun — 11.2%,

~ 385~



B Hopeerun — 10.0% ot BBII crtpanbl cooTBeTcTBeHHO. B mepecuere Ha Aymry HaceneHHs 3TH PacXoJibl
(o IIIC B nomn. CIIA) B Pecniyonuke benapych cocraBmmm 1047 mosut., uro Oojee yeM B 6 pa3 HUXKE, YeM B
Hopsernn u lBetinapuu (6480 u 6889 momn. coorBeTcTBeHHO) 1 B 8.7 pa3 Hmke, ueM B CLIA (9106 momn.) [1].

BrlcokokBanmupuIupoBaHHbIE KaApbl, JKCIUIyaTalsl COBPEMEHHOTO OO0OpYIOBaHWSA, BHEIPEHHE
HOBEUIINX pa3pabOTOK OENOpyCCKUX M 3apyOC)KHBIX YUEHBIX ITO3BOJMIN JOOWUTHCS TIIABHOTO IOCTIDKCHHS B
9TOH 00NacTH — CTAaOWIM3allMd CHUTYyallul C eCTECTBEHHOW YOBUTbIO HacedeHus PecmybOmmkum bemapycs c
moKazartesiMi Ha ypoBHe 16.8 Tric. wen. k konmy 2017 roxa [3].

Tem He MeHee, 00bEMBI MHBECTHPOBAHHUS B 3[PAaBOOXPAHEHHE B CTPAHE OCTAIOTCSA HAa HEAOCTATOYHO
BBICOKOM YpOBHE. ETo HEe10CTaTOUHOCTh Cephe3HEHIINM 00pa30M CKa3bIBaeTCsl Ha JOCTYITHOCTH KaueCTBEHHOTO
Y CBOEBPEMEHHOI'0 MEAMIIUHCKOTO 00CTY)KUBaHHUS ITUPOKUM CIIOSIM HACEIICHHUSI.

Yt0o0OBI pacrosiaraTh YelOBEYECKHUM KalMTajJOM BBICOKOTO Kiacca, HEOOXOAMMO peajn30BbIBaThH HE
TOJIBKO IPOIIECC MOATOTOBKM KaJpOB Ul SKOHOMUKH, HO M OOecreyrBaTh HEOOXOIUMBIH YPOBEHb Pa3BUTHUS
COLMAJIBHOW TIOJIMTHKH, BECTH JAEATEIHHOCTh B HANpPaBICHUH OOECICUeHHST MOOWIIBHOCTH YEJIOBEYECKOTO
KaluTajla BHYTpU CTpaHbl. Peanu3amys BceX 3THX IMPOLECCOB TaK)Xe HEMBICIMMAa 0€3 MX COOTBETCTBYIOLIECTO
(hmHAHCOBOTO OOCCIICUCHUS.

3akiaoueHne. QopMUpOBaHKE, PAa3BUTHE W COBEPIICHCTBOBAHME YEIOBEYSCKOIO KamuTala JOJDKHO
OCTaBaThCAd  TJIABHBIM  HAIMOHAJIBHBIM  IPHOPUTETOM Ul  OOECHEYEeHHS  INPHUBICKATENBHOCTH |
KOHKYPEHTOCIIOCOOHOCTH OENIOPYCCKOM SKOHOMHKH U MIPECTHKA CTPAHBI.

ITo omenkam cmenuamucroB OOH, Pecrmybnmka Bemapych 3aHMMaeT AOCTOHHOE MECTO B MHUPOBOM
pelTuHTe, 0OecTeunBas PEryISIPHBIA POCT BaJIOBOI'O HAIIMOHAIBHOTO 10X0/a B cTpaHe. MMeromuiics noTeHman
MO3BOJIUT M B JajbHEHIIeM oOecleunBaTh POCT MOKa3aTeled KadecTBa JKW3HH JIIOACH W ypPOBHS Pa3BUTHA
HKOHOMUKH, B IIEPBYIO 04Yepe/Ib, OJaroaaps NOJTHOLEHHOH CHCTEME MHBECTUPOBAHKS B USJIOBEYECKUH KaIUTall.

B COBPEMEHHBIX I'C€OMOJIUTUYCCKUX YCIIOBUAX KOHICHTpALUsA W HANPaBJICHHOCTH q)HHaHCOBbIX IIOTOKOB
Ha pa3BUTHEC OTCUCCTBCHHOTO MHTEIUICKTAa OYAET COCOOCTBOBATh 0OPA3IOBOCTH OEIOPYCCKOW IKOHOMHUYECKOM
CHUCTEMBI, 4 BHAYUT YKPCIUIATH IMMO3UIIUN U aBTOPUTET CTPAHBI.
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IMPOBJIEMBI 1 TEPCIIEKTUBBI PA3BUTHA BHYTPEHHEI'O T'OCYJAPCTBEHHOI'O
OUHAHCOBOI'O KOHTPOJISI B COBPEMEHHBIX YCJIIOBUSAX
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HmeHHO (UHAHCOBBIM KOHTPOJb CIYXXHT KIIOUEBOH COCTAaBISIOMIEH (UHAHCOBOH JEATEIHHOCTH
rocyAapcTBa ¥ MyHUIMIIAIBLHBIX 0Opa3oBaHuii. He cymiecTByer Takoi cTpaHbl, KOTOpas cMOXeT 3(dexkTuBHO
(yHKIIMOHMPOBaTh 0€3 HACTPOESHHOH CHCTEMBI TOCYIapCTBEHHOTO KOHTPOJISl, 0COOEHHO B cpepe (prHAHCOB.

AKTyaJ'H)HOCTB ,Z[aHHOI>'I TEMbI 3aK/IIFOYACTCA B TOM, YTO B COBPEMCHHBIX YCJIOBHAX CO3daHUA I_II/IQ)];)OBOFO
rocynapcTBa B Poccun BaxXHEHIINMH 3a7adaMu B cepe TOCYIapCTBEHHOTO M MYHHUIUIAIHHOTO YIPaBICHUSL
SBIISTIOTCSI Pa3BUTHE M COBEPIIEHCTBOBAHHME CHCTEMBI TOCYIapCTBEHHOTO (PMHAHCOBOTO KOHTpOis (nanee I'OK).
Oco0eHHO aKTyaJdbHO B HACTOSIIEe BpEeMs CTOMT INpoOieMa MOBBIIEHUS 3(P(GEKTHUBHOCTH BHYTPEHHETO
TOCy/TapCTBEHHOTO (PHHAHCOBOTO KOHTPOJIS IyTeM HCIOJIH30BAHMS MHHOBAIIMOHHBIX IOJXOJIOB IO BHEAPEHUIO
I/IH(i)OpMaI.lI/IOHHBIX 1 TCJICKOMMYHUKAIIMOHHBIX TEXHOJIOTHI B JACATCIbHOCTD KOHTPOJBbHO-HAA30PHBIX OPraHOB.

ems . paboTBl — pacCMOTPETh aKTyalbHbIE HANpaBJIE€HUs COBEPIICHCTBOBAHHWS BHYTPEHHETO
TOCYAAapCTBEHHOTO (DMHAHCOBOTO KOHTPOJIS, CBS3aHHbIE C (OPMUPOBAHMEM IJIOOAIBHOTO LU(PPOBOTO
SKOHOMHUYECKOTO IPOCTPAHCTBA.

Matrepuan u meroabl. Marepuanom Juid UCCIENOBaHHUA IAHHOW TEMbI MOCIYXHIU NEPHOANYECKHE
M3laHNs, HaydHbIE TEOPHM BEAYIMX (MHAHCHCTOB, 3aKOHOAATENbHBIE AKTHl B C(epe SKOHOMHKH, HaydHBIE
CTaTh 00 MHTErpauuy HU(PPOBBIX TEXHOJOTHH B AEATEIHHOCTH IO OCYLIECTBICHUIO (PMHAHCOBOTO KOHTPOJISL.
Jlnst jocTrKEHHs TMOCTaBICHHON II€IH MCIOIB30BAINCH: METO/ SKCIEPTHBIX OLICHOK, CPAaBHUTEIBHBIH METO, a
TaKKe aHAIM3 M CHHTE3 METOJOJOTHUH Pa3BUTHA MH()OPMALMOHHBIX CHCTEM YNPABICHUS TOCYAAaPCTBEHHBIMH
¢unancamu B Poccuiickoit denepanum.
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