3aBUCHMOCTH OT II€TM MCTIONB30BAHHUS KPUITOBATIIOTHL: ISl MOKYIIKH, IPOAAXH WM MCIIOIb30BaHNE
Kak nHBecTHMH. B Slnonnu n lIBenum KpunToBaIOTa CYATASTCS OPUIHMAIBHBIM IUIATEKHBIM CPe/I-
ctBoM. B fnonnm, x mpumMepy, mpogaka ONTKOMHOB OCBOOOXK/IEHA OT Hajora Ha morpebinenue. Hamo-
roM obJaraeTcs TOJIBKO NPHOBLIL OT Oonepannii ¢ ONTKOMHAMH B CBSI3H C BeICHUEM OM3Heca.

CornacHo cratee 141 I'paxxmanckoro xomekca PecryOnmku benapych 3aKOHHBIM IIIATEKHBIM
cpelcTBOM Ha Tepputopru benapycu siBisiercst 6enopycckuii pyoinb. B To e Bpemst OUTKOWHBI 00J1a-
JAI0T ONpe/AeiIeHHOW YKOHOMUYECKOH LEHHOCThIO U MOTYT OOMEHHBAThCA Ha OOBIYHBIC JEHBIH, T.€.
MOJNa 0T MO/ IeHCTBUE TPasKAAHCKOTO 3aKOHOJATeNnbCTBa. HekoTopbie aBTOphl 0OOCHOBBIBAIOT OT-
HECEHHE KPUITOBAIIOTHI K TAKOMY OOBEKTY TPaKJaHCKUX IpaB, KaK «WHOE HMyIecTBo» [2]. bomee
Toro, B Peciybnnke bemapych onepanmu ¢ TokeHamu (rppoOBBIMH 3HaKaMH) C MOMEHTA TIPHHSATHUS
Hexpera Ne 8 ocBoOoxaeHb! OoT Hasora Ha mpuObuts 1 HIAC no 1 saBapst 2023 roxaa [3].

OTtmeTnM TaKke TO 0OCTOATENHCTBO, UTO EBpasmiickas SKOHOMUYECKas KOMHCCHS. CUMTAET
BO3MOJKHBIM CO3/IaHUE €BPA3HICKON KPUIITOBAIIOTHI, KOTOPYIO HAPSAY C TPAAWIIOHHBIMU BAIIFOTAMHU
1eN1eco00pa3Ho UCIONb30BaTh B COBMECTHBIX MHBECTHIIMOHHBIX MPOEKTAX CTpaH, YTO MOMOXKET CHS-
THIO 6apbEPOB, a TAKKE MPEOJIOICHUIO HEOCTATKOB HAIIMOHATIBHBIX (DMHAHCOBBIX CHCTEM M IOBBIIIC-
HUIO UX ponu [2].

3axmouenue. [IpoBeseHHOE HaMU HCClIeOBaHUE MO3BOJISIET cKas3aTh clieayromiee. B coBpe-
MEHHOM MUPOBOH 9KOHOMHKE OBICTPO Pa3BUBAETCS KPUNTOMHIYCTPHS, YTO BBI3bIBAET HEOOXOAUMOCTh
MPABOBOTO PETYIUPOBAHUS JEATEIFHOCTH SKOHOMUYECKIX CYOBEKTOB IO MUCTIOIh30BAHUIO KPUIITOBA-
mroT. B Hactosmee Bpems Pecriy6iinka benapych craHOBUTCS OHOW M3 CAMBIX EPCHEKTHBHBIX CTPaH
10 IPUMEHEHUIO OJOKYeHH-TeXHONOTHiA. [[pU3HaHne KPUIITOBAIIOTHL TO3BOJISIET CO3/1aTh YCIOBHS AJIS
pasButus [T-oTpacinu u MpemnoCcTaBIseT Cephe3HbIe KOHKYPEHTHBIE TIPEUMYIIECTBA CTpaHe B (popmu-
poBaHHH ITUGPOBOI SIKOHOMUKH, BHEJPEHUIO HOBEUITNX (DMHAHCOBBIX WHCTPYMEHTOB M TEXHOJIOTHH B
0CIIOPYCCKYI0 SKOHOMUKY.
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®UHAHCHI TOMOXO3MCTB:
UX CHEIIU®UKA U POJIb B COBPEMEHHOM SKOHOMUKE

Huxkonaes /[.K.,
cmyoenm 4 kypca « Punancogoeo ynusepcumema npu llpasumenvcmee Poccutickou Pedepayuuy,
Cmonenckuti unuan, 2. Cmonenck, Poccutickas @edepayus
Hayunoni pyxosodumenv — Cugsaxosa C.IO., KaHo. I9KOH. HAYK, OOYeHm

AKTyalnbHOCTh TEMbIL MCCIICIOBAHUS U 3HAUMMOCTb U3YUYEHUS! JAHHOW TeMaTUKU MPOSBIISIOTCS
B TOM, YTO B COIHAJbLHO-3KOHOMUYECKUX YCIOBUAX, CIOKHUBIIUXCS B cCOBpeMeHHOM Poccuu, a umeH-
HO, KOI'Jla DKOHOMHKA CTpPaHbl BBIHYXX/ICHA Pa3BUBATLCA B YCIIOBUAX CaHKHHﬁ, JAOMalIHue XO3$II>’ICTBa,
COCTABJISIOIIME CAMYI0 MHOTOYMCICHHYIO TPYIIY OCHOBHBIX XO3SHCTBYIOIIHMX CYObEKTOB, aKTHBH3H-
PYIOT CBOIO AESITEIBHOCTh M CTAHOBSITCS OJHHMM U3 TJIABHBIX 3BEHBHEB (DHHAHCOBOW CHUCTEMBI CTpPaHBI
HapsAy ¢ IOCYyIapCTBOM, KOMMEPUECKMMH M HEKOMMEpPYECKMMHU OpranuzaiusMu. OHU y4acTBYIOT
MOCPEJICTBOM CBOMX (DMHAHCOB BO BCEX MAaKpPOPETYJIHMPYIOMIUX TPOIEccax Hallero oOIIecTBa: SBIIs-
I0TCS. OCHOBHBIM ITOCTABIIUKOM (DaKTOPOB MPOM3BOJICTBA; OCHOBHEIM MOTPEOUTENEM PON3BOJICTBEH-
HBIX TOBApOB M YCJIYT; OCHOBHBIM 3BEHOM (DOPMHPOBaHUS W HAKOIUICHHUS YEJIOBEUECKOT0 KaruTasa,
KOTOPBIN CIYXHUT UCTOYHUKOM TOBBIIICHUS TPOU3BOAUTEIHHOCTH TpyAa. Takum o0pa3oM, COCTOSHUE
(UHAHCOB JIOMOXO3SIMCTB, MX YCTOWYHMBOCTh U CTAOMIBLHOCTh WIPAIOT BAXHYIO pOJb B cucteme (u-
HAHCOB BCETO rOCYAapCTBa U BBICTYIIAIOT OJHUM U3 BOKHEHIINX WHIIUKATOPOB OJIArOCOCTOSIHUS HaCe-
JICHWsI CTPaHBI, & 3HAYUT, ¥ CTAOMIBHOCTH OOIIeCTBa, KOTOPasi, B CBOIO OYEPE/lb, ABIISETCS YCIOBHEM
YCIELUIHOCTH Ipeo0pa3oBaHuii U pacIIuPEHUs COLMAIbHOMN 0a3bl IPOBOIUMBIX B Poccuu pedopm.
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Lenb paboOThl — PACKPBITH COLUATBHO-3KOHOMHYECKYIO CYIIIHOCTh U YHKIIUM (DUHAHCOB JIO-
MAIITHUX XO34HUCTB, X POJIb M BIHUSHUE HA SKOHOMHUKY CTPaHBI, a CIIEZIOBATEIHHO, M HA YPOBEHD JKH3-
HU HACEJICHHSL.

Martepuan u Metoabl. ba3oli uccienoBaHus SIBUINMCh 3aKOHOMATENbHEIC akThl PD B chepe
SKOHOMHUKH, MyONHKAINH B CIEIHATHN3UPOBAHHBIX JKypHAIaX W MaTepuasbl O(pHUIMANHHBIX CAWTOB
cetn UaTteprer. [y ocTHKeHNS MOCTABIEHHON [IETH MCITOJIb30BAIMCH M3BECTHBIE CIIOCOOBI U TIpHe-
MBI aHAJIN3a YKOHOMHUYECKON JNEHCTBUTEIBHOCTU: UHIAYKIUS U JNSAYKIIMS, aHAU3 U CHHTE3, a TaKkKe
CTATUCTUYECKUE METO/IbI, KOTOPHIC MO3BOJMIN BBISIBUTH KOJUYCCTBEHHYIO CTOPOHY MPOLECCOB U SIB-
JICHUM XO035IMCTBEHHOM JKM3HU, UX NIEPEX0]T B HOBOE KA4E€CTBO.

Pe3yabTaThl u ux 00cy:kaeHue. Ha cerogasmmHuil 1€Hb B 5KOHOMHYECKOH JTUTEpaType MOKHO
BCTPETUTh MHOKECTBO TPAKTOBOK TIOHSATHUS «JIOMAIllHEE XO3SHUCTBOY», HO HanboJiee TOYHO U KOPPEKT-
HO, Ha HAIl B3I, €r0 OXapaKTEepH30Bajl OelOpyCCKHEe IKOHOMUCTHI: ‘“‘IOMAlIHEee XO3AHCTBO —
rpymma JIUI, KOTOpbIe COBMECTHO IIPOXKUBAIOT B JKMUJIOM MTOMEIIEHIH, 00eCIIednBaloT cedsi BceM He0O-
XOJUMBIM JUTS JKU3HH, BEIyT O0Iee XO3SHCTBO, MOJHOCTHIO MIIM YaCTUYHO OOBSAWHSIS U PacxXoys
CBOM CPECTBA, JIUOO JIUIO, KUBYIIEE CAMOCTOSATEIIEHO M 00CCIICUnBAlOIIee ce0sl BCeM HEOO0XOIUMbIM
Jutst skm3HE [ 1]. 3a9acTyio MOHATHE «IOMAITHEe XO3SHCTBO» COOTHOCST C TIOHATHEM «CeMbs». M meii-
CTBUTCIIBHO, B€EAb CEMbJ ABJIACTCA COCTEIBJIS[IOHICI\/'I JOMAaIIHETO XO35II>1CTB21, HO CTOUT OTMCTHUTH, UYTO B
COCTaB JIOMAITHETO XO3SICTBA MOXET BXOJIUTH KaK HECKOJBKO JIFOCH, BEAYIIIMX COBMECTHOE XO3sH-
CTBO, HE COCTOSAIINE B KPOBHOM POJCTBE, TaK ¥ OJIUH YEJIOBEK.

CremyeT BBIIENUTH CIEMYIOIINE 3aKOHOMEPHOCTH PAa3BUTUSA TOMAITHUX XO3SMCTB B yCIOBHSIX
PBIHOYHOM 3KOHOMHMKH: PACIIMPEHUE W YCIOKHEHHE CIIOCOO0B U METOIOB X035MCTBOBAHUS, PECYypCOB
JIOMOXO3SHCTB; BO3paCTaHWE POJH JIOMOXO3SHCTB KaK MHCTUTYHHOHAIBHBIX CTPYKTYP, Y KOTOPBIX
UMEIOTCSI CBOU TPAAWIIAYA ¥ HOPMBI, KOTOPHIE HEOOXOIMMO YYUTHIBATH JAPYTUM CyOBEKTaM pbIHKa. B
X0AC pa3sBUTHA PBIHOYHBIX OTHOIISHUM I[OMOXO3HI\/'ICTB3 CHUJIBHEC C6HI/I)K3IOTC$[ C q)HpMaMI/I, Ha4YnHaoT
BCEC 6OJ'II)IHC Ha HUX IMOXOJUTH KaK BHYTPCHHAA OpraHusanusd CO CTPATCru4CCKUM U TCKYIIHUM IJIaHU-
pOBaHHEM, CO CBOEH Mepapxuei, OIpKeTOM, CreraTu3alueil 1 Koonepanyei, nMeromas pasHoo0-
pasHble pecypchl U CBSI3U C JPYTUMH CTPYKTypaMH U CyOBEKTaMy B HHCTHTYIIMOHAIBHOW Cpejie.

Ha notpebutensckoM phIHKE JOMAIIHEe X03SMCTBO CAMOCTOSTEIHFHO, OHO HE3aBUCUMO TPUHU-
MaeT pelleHus], BIajieeT KaKuM-ITH00 (paKTOPOM IIPOU3BOJICTBA M CTPEMHUTCSI K MaKCHMAaJIbHOMY YyIIO-
BJIETBOPEHHIO CBOMX ITOTPEOHOCTEH. JJOMOX0351ICTBa MPUHUMAIOT YYaCTHE B Pa3IMYHBIX 3KOHOMHYE-
CKHX OTHOIICHHUSX, TAKKE M B (PMHAHCOBBIX: OHHM BHICTYIAIOT B POJIC MOKYyIATEJICii TOBAPOB/YCIyT Ha
PBIHKE, KOTOpbIe OBLTH MPOU3BEIEHBI IPYTHMA YIaCTHUKAMHU; OHH TPEIOCTABIIIOT (prpMaM Mpou3-
BOJICTBEHHBIC PECYPCHI; OHH YACPKHUBAIOT YacTh (POPMUPYEMOTO B SKOHOMHUKE J0X0]1a, IprodpeTas
[P 3TOM PA3JIMYHOTO POJia aKTHUBBI (Kak (PMHAHCOBBIC, TaK M peajbHbIe). B mpoliecce ux nesrenbHO-
cTi QOPMUPYIOTCS M MCTIOIB3YIOTCS JIOXO/bI U (PMHAHCOBBIE PECYPCHI, cO3/1aeTcs O0IMMiA OFOJKET C
[ENBI0 €r0 MOCIIeNYIOIeT0 MCIIOIb30BaHUS HA BO3HUKAIOIIUE PACXOIbI, THOO0 Ha BIOKEHHUS B (DMHAH-
COBBIE aKTHBEI, JIN0O K€ HA HAKOIUICHUS Ha CIy4ail HaCTYIUICHUS TSOKENbIX BpeMeH. Takum o0paszom,
MOXHO CAcjiaTb BbIBOJ, YTO (I)I/IHaHCI)I HOMOXOSHﬁCTB — 9TO 3 KOHOMHNYECKHNEC NCHECKHBIC OTHOIIICHHUA I10
WCTIOJIB30BaHMIO U (HOPMUPOBAHUIO (DOHIOB JCHEKHBIX CPEICTB, B KOTOPBIE OHH BCTYMAIOT B MPOIIEC-
Ce CBOCH JIeATEIILHOCTH B IEJISIX 00ECIIEYCHUS COIMATLHBIX U MaTePUAIIBHBIX YCIIOBHI KU3HU e€ dlie-
HOB. CoCTaB JOMOXO3SHMCTB Pa3iM4eH W HE CYIIECTBYET KaKOTO-TO eInHOro JuIst Bcex. OmHaKo, 9To
KacaeTcsi (PMHAHCOBBIX PECYPCOB, TO OHH IpeJHa3HAYCHBI il GOpMHUPOBaHHS JBYX (HOHIOB: (HOHIA
noTpedIeHus, CyTh KOTOPOTO B YAOBIETBOPSHUU TEKYIIMX MOTPEOHOCTEH YICHOB JIOMOXO3SICTBA, H
(doHIa HAKOIUICHWs, NPEJIHA3HAYCHHOTO JIJISl peallu3allii OTJIOKEHHBIX TOTPEOHOCTEH, TaKuX Kak:
MOKYTIKAa TOPOTHX TOBAPOB, KAMMTAIN3ANNS JOXO0B WM K€ COXPaHEHHE TEKYIIETO YPOBHS JKHU3HU.

bazoBeiME TIOKa3aTENAMH, XapaKTEPU3YIOIIUMHE COCTOSIHAE (PUHAHCOB JIOMOXO3SHCTB, SBIISFOTCS X
JIOXOJIBI, PacXosibl, coeperkeHre u notpednenue. [lo MHEHHI0O MHOTUX 3KOHOMHCTOB MMEHHO JICHE)KHBIC
cOepekeHrsT W HAKOIUICHUS M OTPENENSIOT PeaTbHOE 0JIaroCOCTOSTHHE OOIIeCTBA — T.€. UYeM MEHBINas
HacTh OT JIOXO0/1a HACEJICHHsI PACXO/yeTCs Ha €ro TeKylllee oTpeOieHrne, TeM Ooraye OHO CUMTACTC.

NmenHo depe3 GyHKIIUY JTOMOXO3SMCTB ¥ TPAHCIHUPYETCS UX COIUAITbHO-3KOHOMUYECKAs CYIIl-
HOCTb. Ha ceronHAImHuil 1eHb 3T0:

v" KonrposbHast GyHkimsa. OHa 3aKIH0YaeTCsl B MOAIEPKAHUN KAKOT0-TO OIPEISIEHHOTO YPOB-
HS IOTPEOJICHHUS, SBISIFOIIETOCS OOBIYHBIM JJIsSI CEMBH U €€ YICHOB, IIOCKOJIbKY OH HE BCET/a CTaOUIICH
¥ MOXET BapbUPOBATHCS MO/ BO3JEHCTBHEM PAa3INYHBIX (DaKTOPOB.
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v" Pacnpenenurenbhas Gpynkuus. OHa XapakTepusyeTcs IEPBUYHBIM PACIIPEIEICHUEM OXO/I0B.
VmenHo npu noMouy 310l (QyHKIMHM OPOUCXOAUT 0OecreueHre KaX0ro YeloBeKa pecypcamu, He-
00X0ANMBIMH JIs1 HOPMAJIBHOTO CylecTBOBaHMSA. CTOUT OTMETUTbH, YTO PACHpEAEIsieTCs] CeMEeHHBII
OIOKET yXKe MOociIe BRIIUIAT 10 HAIOTaM B APYTHM 00s13aTeTIbHBIM IIIaTeXKaM.

v' NuBecTnunonHast GpyHKIus. JJOMOX03SHCTBA — 3TO OJMH U3 KIFOYEBBIX MMOCTABIINKOB (hHHAH-
COBBIX PECYPCOB Ul 9KOHOMUKHU. TeM He MeHee, 10 MHEHHUIO BeIyIUX CIELNUaINCTOB, 3TH (UHAHCO-
BbIE pecypchl (aKTHYECKH HE 3a[eHCTBYIOTCS B HapallMBaHWM WHBECTUIMOHHOTO MOTEHIHAaIa CTpa-
Hbl. TakuM 00pa3oM, HEOOXOIUMO CO3[aHHE HOBBIX HANpaBlIeHHH T'OCYAapCTBEHHON MOJUTHKH TIO
CTUMYJIMPOBAHHUIO COEpPEraTeIbHOr0 TOBEICHHS JOMOXO3SHUCTB C IOCIEAyIomer TpanchopmMarmeit
9TUX COEPEKEHUH B MHBECTULIUY.

v' Perymupyromast ¢pyukius. EE cyTh 3akimodaercs B COATAHCHPOBAHHOM Pa3sBHTHU JIOMOXO-
35CTB C Y4E€TOM COIJIACOBAHMS MHTEPECOB U HAXOKICHHH B3aMMOIOHHMAHUS MEXKTY YYaCTHUKAMU
ITyTeM IepepaclpeneIcHNs JEHEKHBIX CPEACTB WIH XKe MO0 CPENCTBOM CaMOPETYIHPOBAHHS.

Bce BrlmenepeuncieHHbIe QYHKIMHA TOMOXO03SHCTB KOPPENUPYIOT MEKAY cO00i 1 ACHCTBYIOT
napaienbHo, TOMOMHSS APYT Apyra. MOXHO C/IenaTh BBIBOJ, YTO (PUHAHCHI TOMOXO3SIMCTB SIBIISIOTCS
OIHUM M3 COCTaBHBIX YacTell (PUHAHCOBON CHUCTEMBI rOCYNApCTBa, KAKIBIH JIEMEHT KOTOPOH YHH-
KaJbHBIM 00pa3oM BIHSIET Ha TIPOLIECC OOIIECTBEHHOTO BOCITPOM3BO/ICTBA.

3aknovenue. CTOUT OTMETHUTD, YTO B HACTOSIEE BpPEMSI OTHOIICHHE SKOHOMHCTOB K JJOMOXO-
3SMCTBaM KakK K CAaMOCTOSITEIbHOMY SKOHOMUYECKOMY CYObEKTY NMPUHLUUINAIBHBIM 00pa3oM H3MEHH-
nocs. [losBUIOCE MHOKECTBO PadOT M MyOIMKALMK MO UCCIEIOBAHUIO (DMHAHCOB JOMOXO3SIMCTB U X
ponu B (PMHAHCOBOW cHCTeMe rocyaapcTBa B HeiqoM. Ha cerogHsiuiHuid JeHb yXe OOIEenpU3HAHHO,
YTO AOMOXO3SHCTBA ABJSIIOTCSA 3HAYMMBIM CyOBEKTOM PBIHKa Ha YPOBHE C (pUPMaMu M TOCyIapCTBOM,
a uxX UHAHCH UMEIOT BAXKHOE 3HAUEHHE, KOTOPOE BCE BO3PACTAET M OOECIEUNBACT COLMANBHYIO CTa-
OMJILHOCTH OOIIECTBA; CIYKUT HUCTOYHUKOM (POPMHUpPOBAHUS. OIOKETa; UCTOYHUKOM MPUBICUCHUS
WHBECTUIMN TSI Pa3BUTHSI SKOHOMUKH CTPaHBI; HICTOYHUKOM (DMHAHCHUPOBAHUS BHYTPEHHETO TOCY-
JapCTBEHHOTO J0JIT'a; HCTOYHUKOM (POPMHUPOBAHHS CTPaxoBOro (poHxa u T.1.

HIMeHHO noMalllHUE XO3SHCTBA MPEICTABISIFOT COOOM CaMblii MHOI'OYHCICHHBIH SKOHOMHUYE-
CKHUH CYOBEKT, OT JIESITETHBHOCTH KOTOPOT'O 3aBUCHUT OJIATOCOCTOSIHUE HACEICHUS, TIO3TOMY B YCIOBHUSX
HSKOHOMHYECKHX CaHKIMH Bce 0ojiee 3HAYMMOI CTAHOBHUTCS POJIb IOMOXO3SICTB KaK caMOi CTaOMIIb-
HOH siueiKHM 00IIeCTBa, HO BCE JK€ HE CTOMT HEAOOLEHNBAThH BIUSHUE JPYTUX SKOHOMUYECKUX CYOb-
€KTOB, OHO BCE TaK kK€ HEOCTIOPUMO U BEIIUKO, U TOJIBKO TPAMOTHOE B3aMMOJICHCTBHE 3TUX CYOHEKTOB
MEXIY COOOM MOJOKUTENBFHO CKaXXEeTCsl Ha SKOHOMHKE, a CIIEAOBATeIbHO, M HA YPOBHE >KU3HH BCETO
HACEJICHUS CTPaHBbI.
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OTAEJBHBIE ITPOBJIEMBI ITPOKYPOPCKOI'O HAJ/I3OPA
3A UCITOJTHEHUEM AIMUHUCTPATUBHO-JAEJUKTHbBIX JEHEZKHBIX
U UMYIIECTBEHHBIX B3bICKAHUMI

IInockynos /I.B.,
acnupanum YO «BI OY», o. Munck, Pecnybauka bBeaapyce
Hayunwvui pyxosooumenv — Tensmuyxasa T.B., kauno. iopuod. Hayx, 0oyeHm

AKTYyanbHOCTh TIPOKYPOPCKOTO HAaI30pa 3a HCIOJHEHUEM aJIMHUHUCTPATUBHBIX JIEHEKHBIX
B3BICKAHUH, a TAK)KE B3BICKaHUS yIepOa, MPUIMHEHHOTO aMHUHUCTPATHBHBIMU IMPABOHAPYIICHUSIMU,
OTIPEIIETIACTCS MIPUHITUTIAMHU 3aKOHHOCTH M HEOTBPATHMOCTH OTBETCTBEHHOCTH, OTPEICISIEMBIMH CT.
14.5 TIMKoAII u ct. 4.2 KoAIl cOOTBETCTBEHHO.

ens paboTHI 3aKiI0OYaCTCS B BBISIBICHUN MMCIOIISHCS TTPOOIEMATHKH UCTIOTHEHUST Ha3BaHHBIX
B3BICKaHUH, OOHAPYKECHUH MPOOEITIOB B 3aKOHOJATEIILCTBE U BEIPAOOTKE MPEITIOKESHAN IO MX yCTpa-
HEHHIO.
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