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JluHamMuuHOE pa3BUTHE MaJOro MPEANPUHUMATENIBCTBA SBISIETCS OAHUM U3 BaKHEHIINX yCIIO-
BUIl CTaHOBJIEHUS PHIHOYHOM PKOHOMHUKH B cTpaHe. HecMOTps Ha MUMEIOLIUCS pOCT KOJUYECTBA Ma=
JBIX TPEANPUATHHA, HE JOCTUTAIOTCSA MPOTHO3HBIE MoKa3aTenu yBenuueHus ux noiu B BBIL. Ilpaktu-
YECKH BCE MaJlble MPEANPHUATUS CTAIKMBAIOTCS ¢ Ipo0sieMol GMHAHCUPOBAHUSL.

AKTYalTbHOCT MCCIICOBAHUS COCTOUT B TOM, YTO ITOUCK ONTHMANIBbHBIX NCTOYHHKOB (PMHAHCH-
pOBaHUsI IS TIOOOTO CYyOBEKTa XO3IHCTBOBAHHMS, & OCOOCHHO JJIsl KATErOPUH. MAJIBIX MpEeNrprHIMa-
TeJel, ABNsAeTCs BaKHBIM HalpaBlIeHHEM MeHemkMeHTa. KpoMme Toro, pa3BuTHe IpealpUHUMATENb-
ctBa ans  PecnyOnuku benapyck BakHO ¢ THO3MIMHA  pealn3aldd  MOJEIM  COLMAIBHO-
OpPUCHTUPOBAHHOW PHIHOYHOW SKOHOMHKH, TOATOMY (MHAHCHUPOBAHWE. NPU3BAHO CHITPATh BaKHYIO
POJIb B 3TOM TIpoILIecCe.

Llenpio uccneoBaHus SBIAETCS BBIIBICHUE U XapaKTEPUCTUKA OCHOBHBIX BO3MOXKHBIX HAaIIPaB-
JeHni PUHAHCHPOBAHUSI MAJIOTO MpeANpUHUMaTenbeTBa B Pecybnuke benapyce.

Martepuana u MeToabl. MaTepraioM UCCIEI0BaHUS MOCITY)KMIIM HOPMATUBHO NPAaBOBHIE aKThI
PecnyOnuku benapycs. Meronuueckum anmapaToM HCCIEIOBAaHHUS BBICTYIMIM OOLICHAYYHbIE METO-
JIbl TIO3HAHMS, AHAIN3 U CUHTE3, CPABHUTEIbHBINA aHAJIH3.

PesyabTaTbl M ux odcyxnenue. B PecnyOnuke benapych 3a mocnemnue roipl KOIHYECTBO
CyOBEKTOB MaJIOr0 M CPEeTHETO MPEAIPUHUMATENILCTBA 3HAYUTEIHHO YBEIHMYUIIOCH, B TOM YUCIe OJa-
rojapsi MpoOBOJUMOIl TOCYAapCTBOM MOJUTUKU Pa3srocylapcTBICHUS U npuBatu3anuu. B pecryOnuke
CO3JIAI0TCS ONAroNnpHATHBIE YCIOBUS (JIBTOTHBIE PEKUMBI HAIOTOOOJOKEHHUSI a, KpEJAMTOBaHUE Ha
JBTOTHBIX YCIIOBHSIX, PACITUPEHHE CITUCKA BUJIOB JIESTEIABHOCTH HE TPEOYIOINX PETUCTPAIINU B Kade-
CTBE MHAMBUAYAJIBLHOIO NPEANPUHUMATENS M T.I1.) IS OCYLIECTBICHUS MPeaPUHUMATENBCKON aes-
TEJIbHOCTH, KOTOPBIE C KaXKIbIM I'0I0M COBEPILICHCTBYIOTCSI.

l'ocynapcTBeHHas GprHAHCOBas TIOAJIEPXKKA NpepocTaBisieTcss B pamkax [Iporpammel «Manoe u
cpenHee mpennpuHUMatenscTBo B Pecnybnuke benapycs» Ha 2016-2020 rogpl u cornacHo Ykazy
Ilpesunenta PeciyOimku benapych o 21.05.2009 Ne 255 «O HEKOTOPBIX Mepax rocydapcCTBEHHOM
MOJIEPKKH MaJIoTo MPeIIIPUHUMATENbCTBAY OCYIIECTBISIETCA 32 CUET CPEJCTB PECITYOIUKAHCKOTO U
MECTHBIX OO/DKETOB, a TAaK)Ke MHBIX UCTOYHHMKOB, HE 3allpelIeHHBIX 3aKoHoAareabcTBOM [1]. Ona
npu3BaHa 00ECIEUNTh yNIydIlIEHHE. IEJOBON CPedbl, COAEHCTBOBATh PA3BUTHIO CYOBEKTOB NpPEATIPH-
HUMATeJIbCTBA, COBEPIIECHCTBOBATH CTPYKTYPY MX MOJAEPKKU U C(HOPMHUPOBATH IIO3UTHBHOE OTHOIIIE-
HUE K IPEANPUHAMATEIBCKON HHUIIMATHBE TPaK/IaH.

B kaxxnoii ctpaHe Mupa €cTh MPUOPUTETHBIE HAIPABIICHNUS, KOTOPHIM T'OCYAAPCTBO OKa3bIBAET MO~
JEPXKKY, CO3JaeT ONaronpusTHBIE YCIOBHS W HpenoctaeisieT cyocuamu. B coorBerctBuu ¢ ['ocynap-
CTBEHHOW TMporpamMmoii «Majioe U cpeHee TpeapUHIMAaTeNbCcTBO B Pecybmnmke bemapyce» Ha 2016—
2020 rr. TakuMy IPUOPUTETHHIME HAIIPABIECHIAMH B benmapycu ¢ TOUKM 3peHus ToCy1apCcTBa SIBIISFOTCS:
BHEJIPEHHE HOBBIX TEXHOJIOTHH; pacIIMpPEHHE SKCIOPTHOIO MOTEHIMANa, MPOM3BOACTBO MMIIOPTO3aMe-
IArOIIEH TPOAYKINK; CO3TaHNE, PACITPEHIE MaTePUATLHO-TEXHUIECKOW 0a3bl; MproOpeTeHre, PEKOH-
CTPYKIHSI, MOJISPHH3AIIHSI, CTPOUTEIHCTBO, KAMMTAIBHBIN PEMOHT OCHOBHBIX CPEZCTB.

CyOBEKTBI MAJIOTO U CPEIHETO MPEeNNPHUHIMATEHLCTBA HMEIOT BO3MOKHOCTD BEIOOpa ONTUMAIIBHO-
O JUISl HUX €Hoco0a momyyeHus (GHHAHCOBOH MOAIEPKKH, KOTOPAsk MOYKET OCYILECTBIATHCS TOCPEICTBOM
CIIEAYIONX CTPYKTYP: MECTHBIE HCIOIHHUTENFHBIE KOMUTETHI (OOIMCIONKOMBI U MUHTOPHCIONKOM);
MHHOBalMOHHBIE QoHzp! (benopycckuii HHHOBaMOHHBIH (HOHI, PecyOIMKaHCKUHA M MECTHBIE MHHOBA-
uoHHbIe GoHzpl); benopycckuii pona prHAHCOBOI TOAAEPKKH MpeATpUHUMATENEH [2].

Jlis pa3BUTHS U IOAEPIKKU MaJIOTO U CpeAHEro Ou3Heca rocyapcTBo IpelocTaBIsieT Kak 0e3-
BO3ME3/IHYIO [IOMOIIb, TAaK U CPECTBA, KOTOPbIE HEOOXOIUMO BEPHYTh.

be3Bo3me3qHas momonp:

1. B Bemapycu cymectByer cyOCcHIUs Ha OTKPBITHE OM3HECA, KOTOPYIO BBIAACT I OCymIapCcTBEH-
Has CIIy>K0a 3aHATOCTH HACCJICHUS MPHU YCJIOBUH, YTO CyOBEKT SBISETCA O(QUIIMAIBHO 0e3pabOoTHBIM.
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Ha takyro monaep:kky MOXKHO paccCUMTBIBaTh, eciu OyzaeT oTkpeito U1, a mesrensHOCTH OyAeT ocy-
IIECTBIIATECS B cepe arposKoTypu3sMa WM OyneT opraHH3oBaHa peMecieHHas mactepckas. Boime-
JICHHBIE CPEICTBA MOXHO HAlpaBUTh Ha IOKYNKY OOOPYIOBaHMsS, TEXHUKH, HHCTPYMEHTOB, CHIPbS,
MaTepHajoB, a TAK)KE OIUIATHTh YCIIyTH U IOKPBITh IPyTUe 3aTPaThl, CBSI3aHHBIE C BeJICHHEM OU3HECa;

2. eciy MIPeANIPUHUMATENb PN OPraHu30BaTh OM3HEC, CBS3aHHBIM C MHHOBAIMSAMHU, HAYKOH,
pa3paboTKON U MPOM3BOACTBOM TEXHUKHU, U3TOTOBIEHUEM MPOAYKILUH HA SKCIOPT, TO OH MOXKET Ipe-
TEHI0BAaTh HA IPAHT OT rocyAapcTBa. Jis 3TOro HeoOXOJMMO MPEAOCTABUTH B OOJIHMCIIONKOM COCTaB-
JICHHBI OM3HEC-TUIaH C yKa3aHHWeM el U CyMMbI HEOOXOAWMOIO TpaHTa M BBIUTPATh B KOHKYpPCE
npeTeHaeHToB. OTMETUM, YTO CPEACTBA TPaHTa MPEAOCTABIIIOTCS KOMIIAHMM IOJ JIMYHYIO OTBET-
CTBEHHOCTh NPeIIPUHIMATEILS;

3. depmep B Pecnybnuke bemapych monb3yercs HajoroBsiMu Jbrotamu (He miatut HJIC), a
TaKXKe MOXXET PacCUMTHIBATh Ha BBIAEIECHUE 3eMJIN NOJ (epMepcKoe XO3SHMCTBO - OECINIATHYIO IO-
JKU3HeHHYI0 apeHay 1o 100 rektapoB 3emMild B CEBCKOW MECTHOCTH. J|aHHBIH y4acTok B Oymyrmiem
MOJKHO TIepeiaTh N0 HACJEICTBY, HO HEllb3s OOMEHUBATh WM TIPOJIABATh.

CpencTBa, KOTOphIE HEOOXOAMMO BO3BPAIIATh:

1. cyGcunnsa Ha co3zmaHue pabo4YMX MECT IMpenocTaBiisieTcs: 1 ocyaapcTBeHHBIM (POHIOM comm-
ANBHOM 3aIUTHl HACEJICHHUS [IPH YCJIIOBHH HaliMa Ha paboTy JIIoJieH, CTOsIIUX Ha ydeTe B CiIyxkO0e 3a-
HATOCTH HacelieHWs. B 3ToMm ciydae mpeAnpHHAMATENbh MOXKET TPETCHAOBATh Ha OECIPOICHTHYIO
CCyAy Ha CpPOK 10 3-X JIeT AJIsl CO3JaHMs JONOJIHUTENbHBIX pabounx MecT. [lomyuennsie cpeacTsa Mo-
TyT OBITh MCIOJIB30BAaHBI: HA YCOBEPILICHCTBOBAHUE MPOU3BOACTBA, MOKYIKY M HaJagKy 00OpynoBa-
HUSI; HA TIOKYTIKY CHIPBSI © MAaTepPHAaJIOB U APYTHE LEN, CBA3aHHBIE C CO3JAaHUEM HOBBIX PA0OYHX MECT;

2. B COOTBETCTBHH C l'oCcymapcTBEeHHOW mporpamMmoi-«Mayoe u cpemHee MpeAnpHHAMATETh-
ctBO B Pecmybnmuke benapyce» Ha 2016-2020 rr. bank passutus Pb npenocraBnsier pecypcst 11-tu
KOMMEPUYECKUM OaHKaM-TIapTHEPaM, a OHH, B CBOIO 0YEPE/Ib, OTKPBIBAIOT JIbIOTHBIE KPEAUTHI JJIs Pa3-
BUTHS MaJIoTO M cpenHero Ou3Heca. [IpomieHTHas CTaBKa B 3aBUCUMOCTH OTHENBHBIX KaTeropuil Cy0'b-
extoB MCII konebnercs ot 9,67% 1o 13,5% roaoBbIX.

IloMuMO yKa3aHHBIX KaHAJIOB IOJYyYCHHs OFOKETHOM IMOJICPKKH, B pecnyOiuke cozmano 107
LICHTPOB IMOJICPKKH MPEANPUHUMATEIBCTBA U 25 NHKYOATOPOB MAJIOro NpeAnpuHuMarenbeTea [2]. Lien-
TPBI HOAAEPKKH MPEUMYILECTBEHHO 3aHMUMAIOTCS OKa3aHWEM KOMIUIEKCa YCIYT MO OTKPBITHIO OH3Heca,
KOHCYJITUPOBAHHUIO 10 BOIIPOCaM IPEINPHHUMATEIBLCKON JEATEIbHOCTH, TPOBEJCHHI0 MapKETHHIOBBIX
UccIeIoBaHui 1 pazpaboTke OnzHec-TuaHoB. OCHOBHOI e 3aj1aueii MHKyOaTopa sIBJIseTcs co3iaHue Oia-
TONPUATHON CPeAbl IS Pa3sBUTHS U MOANEPKKN CyOBEKTOB MaJIOroO MPEANPUHUMATENBCTBA € TIOMOIIBIO
CO3/1aHMS OPTaHU3ALOHHO-3KOHOMUYECKUX. YCIIOBUH, CTUMYJIMPYIOLMX UX ACSTEILHOCTD.

B nienom, rocyaapcTBeHHBIE IPOTPAaMMBI TIOJICP’KKU — 3TO, TIOXKAITYH, CaMBIN JIYHIITHHA CIIOC00, KaKk
CO3/71aTh CBOM OM3HEC ¢ HyJisl 0e3. cTapToBOro karnurana. Eciu ske roBoputh 0 (pUHAHCUpOBaHUU O€3 TOjI-
JEPKKH rOCyapcTBa, TO JIMAEpaMu sIBJSIOTCS OAHKOBCKUE KPEAUTHI U 3aiiMbl. Kpome Toro, ects BapuaHt
MOJTy9IUTh TPAHT, HAWTH WHBECTOPA WM cOOPATh AEHBIY Ha KpayA(aHJMHIOBBIX IJIOIIAIKAX.

KpenuroBanue — OUH U3 caMbIX PACIPOCTPAHEHHBIX HHCTPYMEHTOB I10 TIPUBJICYCHUIO (DUHAH-
coB st 6uzHeca. OIHAKO TPHU €ro WCHOJIB30BAHUM NMPEANPUHUMATEIIO BaKHO TIOMHUTD, YTO JIEHEXK-
HBIE cpecTBa 00s3aTebHO MPUACTCS BEPHYTh, B TOM YHCJIE M NPOLEHTH. KpenuTHble mporpamMmbl
Juist Ou3Heca, yCJIOBUS W MAKeT JIOKYMEHTOB JIJIsl TIOJYYEHUs KpeuTa pasHsITcs B KaxaoM Oanke. [1o-
3TOMY TpPEANPUHUMATETI0 HEOOXOIMMO HE TOXaJIeTh CBOEr0 BPEMEHM Ha TIIATEIbHBINH BBIOOD
HAWITYYIINX KPEAUTHBIX yciaoBuil. [Ipu 3ToM 3afiM MOXHO MOJIyYUTh HE TOJBKO B OEIIOPYCCKUX Kpe-
JTUTHBIX YUPeXACHUAX (Hanmpumep, EBporeiickuii 6aHK peKOHCTPYKIIMU U Pa3BUTHSA, MEXAyHApOIHAS
¢dunancosas kopropanust (IFC),Eppasuiickuii 6aHK pa3BUTHS).

Yro kacaeMo MHBECTHLMI, TO CAMBIMU PAaCIpPOCTPAHEHHBIMU MX CIIOCOOAMH B OTE€YECTBEHHOM
MaJIOM M CpelHeM OM3Hece SIBJISIOTCS 3aliMbl, ydacTHe B ycTaBHOM (hoHJe (YBEIMYEHHE YCTaBHOTO
(GoH/a 3a CHET CPEeICTB MHBECTOpPA), U MX COBOKYMHOCTb. UTOOBI HaliTH WHBecTOpoB B bemapycw,
MOKHO Pa3MECTHTh OOBSIBIEHHE O IOMCKE CPEACTB Ha CleHUaibHBIX Iutomaakax (HammonamsHoe
areHTCTBO MHBECTULIMH U npuBaTu3anmu PecryOnuku benapycs, busznec-¢popym Biznet.by).

JlJi OpUIMHAJIBHOTO MHHOBAIIMOHHOI'O IIPOEKTA (CTapTana) akTyaJbHbIM OyJeT BEHUYpPHOE UH-
BecTHpoBaHue. OHAKO, HEOOXOIUMO YUUTHIBATh, YTO TAKOM THUI MHBECTULIUI OTJINYAETCS BHICOKUMU
PUCKaMU M JOJATOCPOYHOM NEPCIIEKTUBOM.

VYcIi10BUsI MHBECTUPOBAHUS KPYIHBIX KOMIIAHMH WIIM YacTHBIX JIUI OOBIYHO HE Pa3IiiallaeTcs,
HO B CJIy4ae ydacTHs IPOEKTa B aKceJepaTope YCIIOBMs, Kak IIpaBuilo, u3BecTHl. B benapycu orme-
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YEHO TMPUCYTCTBHUE HE TOJBKO M3BECTHBIX MEXKIYHAPOIHBIX, HO U COOCTBEHHBIX CTapTall-
akcenepatopoB (Poccuiicko-Oenopycckuii  (GOHI BEHUYYpHBIX WHBECTHIHN, BeHUypHBIH QoHT
HAXUS, 3y6p Kanwurain, Angels Band).

OnHMM U3 CaMbIX PEIKUX BHUJIOB MPUBJICUCHUs (DUHAHCUPOBAHUS JUIS OEIIOPYCCKOTO MaJloro U
cpenHero OusHeca ocraercs rpaHT. [1oMy4nTh MPAaHT HA PEeaM3alni0, OPTraHU3aIUI0 HIIH UCCIIeI0Ba-
HHUE HOY-Xay, HAYYHBIX MJIM TEXHOJOTHMYECKHMX MPOAYKTOB B bemapycu moxHo u3 benopycckoro wH-
HOBaIMOHHOTO (hOH/A.

3akawuenne. C KaXIbIM rOJIOM KOJIMYECTBO MHBECTOPOB B benapycu pacTteT, HO pacTeT U Ko-
JMYECTBO CTAPTAIOB, MPOCKTOB, KOTOPBIE HYXKIAIOTCA B (UHAHCHPOBAaHHWH. JINsl pasBUTHS ¥ TIOA-
JIEPKKH MaJIOTO M CPEJHETro OM3Heca rocyapCTBO MPEIOCTABISET Kak 0e3BO3ME3HYIO MOMOIIb, TaK
U CpEJICTBA, KOTOPBhIC HEOOXOIUMO BEpHYTh. B pecnyOinke Takke NEHCTBYIOT IICHTPBL MOICPKKH
NpeJANPUHUMATEIhCTBA U UHKYOATOPHI MAIOTO MPEeANPUHUMATEIBCTBA, MPU3BAHHBIC O0ECICUNBAThH
WHQOPMAITMOHHYIO M KOHCYJIbTAIMOHHYIO MOAICPXKKY. sl mpenocTaBieH s JTF000H JISHESKHON MOJ1-
JICP)KKA HEIOCTATOYHO XOPOIICH HMICH: BaXKHO €€ JIOCKOHAIBHO MPOIyMaTh W Kaue€CTBEHHO NpeicTa-
BUTH ayJUTOPUH.
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CoBpeMeHHOE pa3BUTHE BHEIIHEAKOHOMUYECKUX CBA3EH HAa MHUKPOYPOBHE TpeOyeT MOCTOSHHO-
T'O MOBHIMIEHHS UX 3()(EKTHBHOCTH, YTO HEBO3MOXKHO 0€3 MCTIONB30BaHHS XO3SIMCTBYIOMIMMHU CYyOhEK-
TamMu 0oJiee paloHATBHBIX BApUAHTOB MEXKIYHAPOIHBIX PacYeTHBIX OTHOoIeHUH. [1o 3ol mpuunHe
BO BHEITHETOPTOBBIX KOHTAKTaX COBPEMEHHBIX IPEANPUATHI U (UPM, B TOM YHUCIIE U OETOPYCCKUX,
BO3pacTaeT 3HaueHHE OAaHKOBCKOTO IIEPEBOIa 1 HOPMATHBHO-TIPABOBBIX YCIOBUH €T0 OCYILECTBIICHHUS.
B cBs3M ¢ 3THM H3ydeHHe BO3ZMOKHOCTEH YIIyUIICHUs! IOPUAHYECKOTO 00ECIICUEHHS MEXTyHAPOIHBIX
pacYeTHBIX OTHOIICHHUH TTOCPEICTBOM JTaHHOH (POPMBI PACUETOB IIPEJICTABIISETCS BEChMAa aKTyalIbHBIM.

Llenpio mccnenoBaHusl MOCIYKHJIO ONPEAETICHUE IEPCIEKTUBHBIX MEP COBEPILIEHCTBOBAHMS
HOPMAaTHUBHO-TIPABOBOTO PETyTUPOBaHuUs OaHKOBCKOTO TiepeBojia B Pecryonnke benapycs Ha coBpe-
MEHHOM JTarle.

Marepuan u Metoabl. B kKauecTBe MaTepuana uccienoBaHUsl OB WCIOJIB30BaHbI JIMYHBIE
pa3paboTKH aBTOpa B O0JIACTH MEXKIYHAPOIHBIX PACUETHBIX OTHONICHUH, TPUMEHSUINCH TaKUE METO-
JIbl MiCCIIeIOBaHUSI, KaKk 0000IeHHe, aHAIN3 M CUHTE3, BOCXOXK/CHUE OT a0CTPAaKTHOTO K KOHKPETHO-
My, OnbIorpaguIecKuil.

Pe3yiibTaThl U X o0cy:kaeHue. Kak nokasano uccieqoBaHue, B HACTOsIIIeE BpeMsl OaHKOBCKHIA
TIEPEBOI SABIAETCS YHUBEPCATBHON (POPMON MEKTYHAPOIHBIX PACUETOB, UCTIONB3yEMBIX Kak B KOMMEpYe-
CKHX, TaK M HEKOMMEPUYECKHUX olepauusx. ba3oBbIMH HOPMAaTHBHBIMHU MPABOBBIMH aKTaMH, PEryIHpyrO-
muMy OaHKOBCKHI niepeBoa B PecniyOnuke benapycs, sBistotes [locranosnenne HanmonansHoro Oanka
Pecmiyonmuku benapycs Ne 66 ot 29.03.2001 r. «HCTpYKIHS 0 OaHKOBCKOM TIEpPEBOJIE», OCHOBAHHOE Ha
Tumorom 3akone FOHCUTPAJI «O mMexayHapoaHBIX KPEAUTOBBIX mepeBomax» 1992 r., m bankoBckuit
kofeke Pecryonmuku benapych. OcoO€HHOCTBIO HOPMATHBHO-IIPABOBOTO PETYIMPOBAHUS MEKTYHAPOA-
HbBIX pacyeToB B (hopMe OaHKOBCKOTO MepeBo/Ia SBISIETCS OTCYTCTBUE PETYIMPOBAHHS HA MEXKIYHAPOJIHO-
MPaBOBOM ypoBHE (DaHKOBCKHH TepeBoja B bemapycu perymupyercs TOJIbKO HAIMOHABHBIM 3aKOHOZA-
TEJIbCTBOM M COOTBETCTBYIOLIMMH OaHKOBCKHMH TpaBuiiamu) [2, c. 266].

Benopycckue 6aHKW, BBIMOMHSS BHEIIHETOPIOBBIE PacueThl, OTAAIOT OOJbIIee MPEeArovYTeHHE
0aHKOBCKOMY TTEPEBOJTy, TaK KaK MPH €ro OCYIIECTBICHWH OHW He HECYT HUKAKOl OTBETCTBEHHOCTH
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