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Y]IK 339.727.22(476)
BO3MOXHOCTH Y NEPCIEKTHUBBI IPUBJIEYEHHS HHOCTPAHHOTO
KAIIUTAJIA B PECIIYBJIMKY BEJIAPYCh

AHkesuy E.M., UnvuH E.A.
Bumeb6ckuli 2ocydapcmeaeHHblll yHusepcumem umeHu I[1.M. Maweposa

Pecny6sivka Besapych — 0lHO M3 NepCleKTUBHBIX TOCYAApPCTB, KyJa UMeeT
CMBICJI BKJIa/IbIBaTh CPeACTBA AJIA M0Jy4YeHU 3KOHOMUYECKOT0 U COLIMaIbHOTO 3¢-
dekTa. Ha cerofHAMHNN MOMEHT, NpUBJeYe€HHEe NHOCTPAHHOrO KanuTala B Hally
CTpPaHy — 3TO BO3MOXXHOCTb YKPENUTh BHYTPEHHIO U BHEIIHIOI 3KOHOMUKY beJlo-
pyccuu. Hame rocypapcTBo cerogHs — 3TO BbIroAHad IjatdopMa AJjs OTKPBITHUSA
HOBBIX NpPeANpUATUH, co3Jarolas 6JaronpusTHble yca0BUs 3GdeKTUBHOTO Beje-
HUs 6M3Heca U MoJy4YeHHUs JO0XOH0B.

Bce oTpaciu akoHOMUKU Pecny6sivku besapycbh OTKpBITHI [JisI UHBECTH-
LI}, B TOM 4YHCJIe, UHOCTPAHHOro KanuTtasa. OJHUM M3 NpeuMyIlecTB AJid 3apy-
OeXHbIX UHBECTOPOB SIBJIETCS CTpaTeruyeckoe reorpadpuyeckoe MoJIOKeHUE
Benopyccuu. Hama €TpaHa = Tak Ha3blBaeMbld “Kopuzop” Mexay 3anajoM u Bo-
CTOKOM. beslapycb - TpaH3UTHasd CTpaHa, MHOXXECTBO TOBApOB pPa3/IMYHOrO
Ha3Ha4YeHUS KaX/JblM JA€Hb TPAHCIOPTUPYIOTCA Yepe3 Halllk TEPPUTOPUH B APY-
rve rocyZjlapcTBa, C KOTOPbIMU NPOBOAUTCA 3P PeKTHBHAS BHEIIHSAS TOPTOBJIAL.

['ocyaapCTBO OTBETCTBEHHO OTHOCUTCH K KallUTaJly MHOCTPAHHbIX UHBe-
CTOpPOB, 3aljyilaeT WX NpaBa Ha TEPPUTOPUHM Hallel cTpaHbl. CenUasvcTbl B
00J1aCTH 3KOHOMMKHU M IpaBa pa3paboTaju NporpeccMBHOe 3KOHOMUYECKOe 3a-
KOHoaTebCcTBO Pecny6siiku Benapych, Takke NpUHAT MHBECTHUIIMOHHBINA KO-
JleKC — eJUHCTBEHHBINA cpeau cTpaH-ydyacTHUL, CHI, koTopwii perysupyeTt BCiO
VHBECTHUIIMOHHYIO JleITEJIbHOCTb B cTpaHe. PykoBoacTBO Pecnybsinku benapych
CTPEMMTCS CO3/aTh HauboJiee O6JIAaTONPUATHBIE YCJIOBUA BeJleHUsA OU3Heca, TeM
CaMbIM, IOBbILIAsA KOHKYPEHTOCIOCOOHOCTh 9KOHOMHUKHU Halllero rocyAapcTBa Ha
MeX/lyHapOJHOM apeHe.

OrpoMHble yCUIMA KaXKAbIA roJi MPUKJIAAbIBAKOTCA [J1 NOBBILIEHUS] UHBe-
CTULIMOHHOM NPHUBJIEKaTeJIbHOCTU CTpaHbl. CjleyeT OTMETUTh YBeJUYeHHUe pas-
Mepa MHBECTUIMI B OCHOBHOM KamuTas (cdepa mpou3BOJCTBa U chepa yCayr) B
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2018 r. mo oTHomeHuw k 2017r. Ha 3218 MJH. py6. B TEKyIUX IleHaX WJMU Ha
+15,3%[1, c.43]. [lonoxutenbHbIM sBJIsAeTCA GAKT yBeJMYeHUs Ha 2 MPOLEHTHBIX
NYHKTAa pa3Mepa MHBECTUIIMHI 32 CYeT COOCTBEHHBIX HCTOYHUKOB GUHAHCUPOBAHUSA
opraHusayyi. PykoBoACTBO cTpaHbl IPOBOJAUT OOLIMpPHBIE pePOpMbl, HallpaBJIeH-
Hble Ha YKpeIllJleHUue NpecTu:Ka OeJIOPyCCKHUX OpraHU3alluid Ha MeX/yHapOoJHOU
9KOHOMHYeCKOM apeHe. COBEpLIEHCTBYETCS HAJIOTOBOE 3aKOHOAATEJbCTBO, Orpa-
HUYMBAETCS BMEIIATeJbCTBO OPraHOB TOCY/JapCTBEHHOIO yIpaBJieHUs1 B chepy
6usHeca. [lonuTuka ¥ 6M3HEC — 3TO [Be CTOPOHBI OJIHOM MeJla/iv, B TO.2Ke BpeMs,
JlaHHbI€E MOHATHUS HE06XOAMMO pa3rpaHUYMBaTh.

MHBecTopaMy NO3UTHUBHO OLIEHUBAIOTCSA NPOBeJieHHble pedopMbl B 006J1a-
CTU MOJIYYEeHHUS] KPeJUTOB, HAJIOT000JI0KEHUH, a TaKxKe B chepe BHEIIHEH Top-
roeau. Hama ctpaHa 06/1afiaeT BbICOKOKBaJIMGUIUPOBAHHBIMU KaJipaMu B pas-
JINYHbIX HAMpPaBJIEHUSX JesITeJIbHOCTH, YTO T'OBOPUT O Pa3BUTOU cUCTeMe 06pa-
30BaHUsA B rocygapctBe. Hay4Ho-TexHUYeCKUMU NOTeHLUaJ I103BoJjisseT GoJiee
MJIOAOTBOPHO peajM30BaTh KalKuTaJl HUHOCTPAHHBIX MHBECTOPOB JJifl MOJIyYeHUs
BBITO/bl AJd besopyccuu u jivL, AeHbrM KOTOPBIX, ObLIA NPUBJIEYEHBI B Hally
5KOHOMHUKY. CTabu/ibHash COLMaJbHO-MOJUTHUYECKAsA CUTYalUsl TOBOPUT O Lie-
JIOCTHOCTH CTPaHbl, OTCYTCTBUM PETMOHAJIbHBIX U HAllUOHAJIbHbIX KOHPJIUKTOB
- 3TO BCE TBEp/ble TAPAHTHUU COXPAHEHUS U NPeyBeJTUYEeHUS BJOXXEHHOr 0 Kalu-
TaJla UHOCTPAaHHOI'0 MHBECTOPA.

['ocypapcTBO rapaHTUpPyeT UHBECTOPY NPABO Ha 3aLLUTY NPaB U 3aKOHHBIX
VHTEpPECOB, HE3aBUCMMO KaKUM COLlMaJbHbIM CTAaTycOM 00J1aZlaeT 4eslIoBeK, UH-
BECTHUPYIOIIMU CBOM KamuTas. TakKe, rapaHTUPYeTCs Bo3MellleHHe YObITKOB U
Bpe/ia, IPUUMHEHHOTO0 UHBECTOPY B pPe3yJibTaTe JelCTBUN KaKUX-IM0O0 OpraHoB
rocy/lapCTBEHHOI0 ynpaBJieHUsi[2]. Benapych siBiseTc cTpaHOU-y4acTHULEH
MHOT'OCTOPOHHUX MEX/YHApOAHbIX JOTOBOPOB, U3 3TOTO CIAeAYeT, YTO rocyAap-
CTBO YBAXXAKOT U MPOSBJIAIOT JJOBEPHE K ET0 PYKOBO/ICTRY.

OTMeyvaroTcsl epcneKTUBbl MHBECTUPOBaHUSA B [lapk BbICOKMX TEXHOJIOTHUU
Pecny6siuku Benapyce. [IporpaMmypoBaHye — O4HO U3 CTPEMUTENILHO Pa3BUBAlO-
1MXcs oTpacjei B cpepe nHGopMauuu v cBa3u. [lo craTucTrKe, NpUBeIEHHON UH-
TepHeT-pecypcoM Belstat.gov.by, nmoctynieHruss MUHOCTpaHHBIX MHBECTHULIMKA HA PU-
HaHCHUpPOBaHMUeE Pa3BUTHUSA chepbl UHPOPMAIUK U CBSI3U COCTABJAOT 573,1 MUJLIU-
oHOB JioJ1apoB CIIA[1,c.66]. Ha TeppuTopuu Hallel cTpaHbl paboTalOT Clielhaau-
CThI U3 PA3JIMYHbIX BeAYIMX MUPOBBIX [ T-KOMIIaHUH.

BoJiblllasi 4acTb MPUBJIEYEHHBIX CPEACTB 3apyOEeKHbIX WHBECTOPOB 3a
2018 roa, no nanHbIM Belstat.gov.by, npuniiock Ha ONTOBYIO U PO3HUYHYIO TOP-
rOBJIIO, @ TAKXKe Ha PEMOHT aBTOTpaHcnopTa - 4 248, 8 MUJLIMOHA [0JIJIapOB
CILIA. U3 sToro cieayeT, 4YTO BbIOpaHHOE UHOCTPAaHHBIMUA MHBECTOPAMH Hampas-
JIEHUE 3KOHOMMKM SIBJISIETCS NMEPCNEKTHBHBIM U J0Ka3asJ0 CBOI MPOJAYKTHUB-
HOCTb, Be/lb BKJAJUUKU He MPOCTO TaK (UHAHCHUPYHIOT BbIOpaHHYIO cdepy, a,
cJieJoBaTe/IbHO, MPOBO/JSAT aHAJIM3 U IPOTHO3UPYIOT NPUMEPHYIO BBITOAY Y MPU-
6bL1b. B Tabauue 1 nokasaHa CTPYKTypa MHBECTUPOBaAHHUSA MO BUAAM 3KOHOMHU-
YeCcKOH JlesATeJbHOCTU B Pecny6sinke besapych.

— 192 —



Ta6sunya 1. /luHaMuKa U CTPYKTYpa UHBECTULUKA B OCHOBHOM KaMUTaJl Mo
BH/IaM 9KOHOMMUYECKOU AesTesbHOCTH 3a 2017-2018 rr. (B npo1eHTax K UTOry)

[lokasaTesu 2017 r. 2018 r. M3MeH. 1.1
WMHBecTULIMH B OCHOBHOM 100 100 -
KaluTaJsl:

U3 HUX: 11,6 11,1 -0,5
CesibCKoOe, JIECHOE U PBIOHOE

XO035IMCTBO

[IpOMBINIJIEHHOCTD 39,2 38,4 -0,8
CTpouUTENILCTBO 1,1 1,3 +0,2
OnToBass ¥ pO3HUYHAA TOp- 3,2 3,6 +0,4
TOBJIsI, PEMOHT aBTOMOOMJIEM

Ycayru no BpeMeHHOMY 1,4 0,7 -0,7
NPOKUBAHUIO U MUTAHUIO

[IpodeccuoHanbHas, Hay4- 0,9 1,0 +0,1
Hasl U TEXHUY. JleiTeJb-

HOCTb

O6pa3oBaHue 1,2 1,5 +0,3
3/ipaBOOXpaHEHUE U COLHU- 3,2 2,3 -0,9
aJIbHbIE YCIYTH

TBopuecTBO, cHopT, pas- 1,4 2,0 +0,6
BJIeYEHME U OT[AbIX

MCTOYHUK: cOCTaBJIEeHO aBTOPOM IO JAaHHbIM HalMoHasbHOro CTaTUCTH-
yeckoro komurteTa[1].

M3 paHHBIX TabJMIBL BUJHbI pe3epBbl BJIOKEHHWS WUHBECTULMA B Mpo-
MbllLJIEHHOCTb Pecny6siuku Beslapych, KoTopas UTpaeT BaXKHYIO POJib B 9KOHO-
MUKe CTpaHbl. boJibllie BCero Mo y/eJbHOMY BeCy HalpaBJeHO MHBECTUIIMU B
TBOPYECTBO, CHOPT M Pa3BJedyeHUs] U B ONTOBYI0 M PO3HUYHYIO TOPTOBJIIO,
HabOJII0ZlaeTcsl Craji UHBECTUPOBAHUSL B TaKHMe BHUJbl IKOHOMHUUYECKOHU JlesiTe b-
HOCTHM KaK 3/IpaBOOXpPaHEHHEe U COIHaJIbHble YCJAYTH U MPOMBIIIJIEHHOCTD. s
Benopyccuu 1epCieKTUBHO WHBECTUPOBAHHE B TsHXKEJYI MPOMBIIIJIEHHOCTb.
Hamwu npegnpusiTvsi mo c60pKe I'Py30BbIX MAIIMH MOKAa3bIBAOT OTJUYHbIE pe-
3y/ibTaThl. C KaX/IbIM Ir'0/l0OM YBeJMYUBAETCS Ka4eCTBO MPOU3BOUMbIX MAllIMH, a
TaKXKe MX KOJIM4ecTBO. TakKe, py30Bble MalllMHbI, TPAKTOPbI, aBTOOYChI, TPYy30-
BUKU IKCIIOPTHUPYIOTCS HAa MEXAYHAPOJAHBINA PbIHOK, B pa3JIMYHbIe CTPAaHbl MUpA.

Takxke, X04eTCI OTMETHUTb, UTO CHUJIbHBINA OpeH/], HAa CErOAHSIIIHUA MOMEHT,
BBICTYIIAaeT He MPOCTO LIeHHbIM aKTHUBOM. KOHKypeHTHasi ToproBasi MapKa sIBJIsIeT-
Csl 1 ICTOYHUKOM MPHUBJIEYEHUS B OIO/PKET KPYIHbIX UHBECTULMH. [lToMHUMO mpoye-
o, U3BeCTHbIN 6peH; GOPMUPYET UMUK FOCY/JapCTBAa Ha MEXK/AYHAPOAHOM apeHe.

Cpeay mepcneKTUBHBIX 6peHAOB besapycu BBICTYMalOT MNPOU3BOAUTENH
MaIIMHOCTPOUTE/IbHbIX THUTAaHTOB, WHHOBAI[MOHHble [T-KOMIAHUK C MUPOBBIM
MMeHeM, pa3/InyHble XUMUYECKHe TPeANPUTHSA, a TAKXKe MOMyJISpHble MapKH 06Y-
BU U OZIEXK/Ibl, HATYPAJbHOU KOCMETHKH, MapproMepUH U I0BEJIMPHbBIX YKPaLIEeHUH.
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MuBecTupoBaHue Typusma Pecny6sivku Besnapych Takxke siBjsieTcs nep-
CIIeKTMBHBIM HallpaBJieHUEeM, KOTOPOe MOKeT IIPUHECTH BKJIaJUUKaM OTPOMHbIE
npubbliv. Tak 1Mo AaHHbIM Tab6auibl 1 B 2018 r. HHBECTUIIMM B TBOPYECTBO,
CIIOPT, pa3BJle4eHHUs U OTABIX YBeJIUYUIUCH Ha 0,6 1.1. beslapych - 3TO KyAbTYyp-
HO-UCTOPUYECKUN LIEHTP CO CBOEU crneuuPUKOl U 0COOEHHOCTSIMU NMPOKHBAB-
IMX Ha JAHHOW TEPPUTOPHUHU HAPOLOB. [eCATKU ThICAY TYPUCTOB KaXKAbIU TOJ
nocewaroT Mupcku U HecBMXXCKUM 3aMKH, U3BECTHbIE 110 BceMy MUpy. Takxe,
NOMNyJIIPHbI CAHATOPHO-KYPOPTHOE JIeYeHUEe U OTAbIX, 0XOTa B OeJI0PyCCKUX Jie-
cax — BCE 3TO MOXeT OMOYb CTaOMUIM3UPOBAThb COLUAIbHO-IKOHOMUYECKYH CHU-
Tyal M0 B CTpaHe W MPHUHECTH KOJIOCCAJIbHbIE JI0XO/Abl 3apy0OeKHbIM HHBECTO-
paM, ec/iM IO /Jlep>KUBAaTh JJaHHOe OHM3HeC-HallpaBJeHUe.

CrnenyeT oTMeTUTB, YTO 0Opa3oBaHue B Pecnybsivike beslapych Takxke Mo-
»KeT MPUHECTU UHBeCTOpPY Npu6bbLIb (pocT nHBecTului 0,3 1. B 2018 r. o oT-
HoweHUIo K 2017 r.). MHOrMe UHOCTpaHHbIE TPaXk/iaHe Npue3xkarT B besapyce u
NOJIy4alT JAOCTAaTOYHO BBICOKWM ypOBEHb 3HAaHUM, YMEHUH U HaBbIKOB. CTpou-
TEeJIbCTBO OOIEXKUTUMN, IOJUKIMHUK U TOMY N000HbIX 3aBe/leHUN HeJaleKo OT
yupexJeHui 06pa3oBaHus pa3/IMYHbIX TUIIOB MOKET NPUHECTHU OILYyTUMYIO BbI-
ro/ly UHBeCTOpaM.

Takum obpasom, Pecny6iuka Benapych = 3T0 0AHO M3 rocyAapcTB, KyJa
MOXXHO BJIOXKUTb HWHOCTPAHHBIA KaNWTaJl- €. KOJOCCAaJbHOW NPUOBLIbIO [
BKJIQJUMKOB U caMoi cTpaHbl. PykoBocTBO bestopyccuu B ito60e BpeMsl OTKPbI-
TO JIJ1S1 IEPCIIEKTUBHBIX MPEAJI0KEHNUHN CO CTOPOHBI QU3NYECKUX U IOPUANYECKUX
JIUI], 3apy6eXHbIX CTPAH.
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