- CTIeIHAJbHBIA HAy4YHBIH aHAJIW3 AEATEIBHOCTH MO OOpPAIIEHHIO C OTXOAaMH U
COACPpIKaHUA OTACIIbHBIX 3TAIlIOB O6paH_ICHI/ISI C HUMHU,

- yTOYHEHUE TEPMHHOJIOTHH;

- cucteMaTH3anus TpeOOBaHUH K OOpAIIEHUIO C OTX0/IaMH;

- U3y4YeHHUE 3apyOEKHOTO OMBITa B 00JACTH MPABOBOIO PETyIUPOBAaHUS oOparie-
HUA C OTXOAdaMH M aHaJIu3 IpaBHII 06paH_[eHI/I$I C OTXO0daMH, COACPIKAIIUXCA B aKTaXx
MEKTYHapOIHOTO IpaBa.
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NHOCTPAHHBIE UHBECTHUIINUA B PECITYBJIMKE BEJIAPYCb:
PE3YJIbTATBI U ITPOBJIEMBI

B.A. BapsieB
Bumebck, BI'Y

JlBaauaTuaeTHU Nepuosl IeATENbHOCTH IFOCYIapCTBEHHBIX OpraHOB IO MpUBIIE-
YEHUIO MHOCTPAHHBIX MHBECTHLIMM B SKOHOMMKY CTPaHBI 1l OIPEEICHHBIN MOJI0XKHU-
TenbHBIN pe3ynbTar. Pecniyonuka benapycy no nanaeiv FOHKTAJ Ha 1 stHBaps 2009
rojla HaKoMuja MPsIMBIX WHOCTPAHHBIX MHBecTului (nanee — [IMU) na cymmy 6.679
MiH. nposutapoB CIHIA u 3anumaet cpeau rocyaapets CHI™ msitoe mecto 1o aToMy moka-
3arento, ycrynas Toiapko Pocenn, Kazaxcrany, Ykpansne u I'py3un. B 2008 rogy xom-
NaHUM C MHOCTPAaHHBIMU HMHBecTUlMsMHU mpoussenu 24,8% BBII, pacnomnaras Bcero
6,5% 3aHATHIMHM B IPOM3BOJICTBE, YTO CBUIETENBCTBYET O OOJIe€ BHICOKOM YPOBHE MPO-
M3BOJUTENILHOCTH Ha ATHX NPEANPUATHUIX, UeM B 1esoM 1o crpane. B 2009 u 2010 ro-
nax Pecnybnmuka bemapych 3aHmMana ueTBEepTO€ MECTO B MHUpPE CPEIAM TOCYIapCTB
HauOoJiee akKTHMBHO PedOpMUpYIOIIUX 3KOHOMUKY. B peiitunre 2009 rona benapyce
3aHMMala 82 MeCTO MO yCJIOBUSAM BeJeHUs Ou3Heca u3 183 cTpaH, yaydlIuB 3TOT MOKa-
3arenb 3a OAWH roj Ha 33 myHkra (B 2008 rogy — 115). Dkcneptsl BcemupHoro 6anka
OTMEYAIOT OCYIIECTBIEHUE B CTpaHe pedopM B IIECTH U3 JECITH UCCIENYyEMBbIX cdep:
CO3JIaHUe TIPEANPHUATHHA, MOJTyYeHHE pa3pelleHUid Ha CTPOUTENhCTBO, HaeM pabodeit
CHUJIBI, PETUCTpaLUsl COOCTBEHHOCTH, HAJIOT0O0I0KEHHE U BHEHIHIST TOproBiisi. OcoOeH-
HO BBIPOC PEUTHHT 110 NIOKA3aTEINI0 «CO3AaHKUE MPEANIPUATUI», B pe3ynbTare uero bena-
pych nepemectunack ¢ 98 Ha 7 mecto B mupe. Takoil mporpecc craj BO3MOXKEH B pe-
3ynbraTte peanuzanuu Jexpera [Ipesunenta Pecnybnuku benapyck ot 16 suBaps 2009
roga Ne 1 «O rocyaapcTBEHHOM perucTpalyy U JUKBUIAIMH (TIPEKpallieHus: AesiTeb-
HOCTH) CyObEKTOB X03HCTBOBAHUS, B COOTBETCTBUHU C KOTOPBIM JIJIsl OTKPHITHS OM3HEca
ceifuac TpeOyercs MmsITh npouenyp u 6 pabouux nHel, uto MeHblie, ueM B EBporne (6,7).
[To moxa3zatemnto «peructpainus coocTBeHHOCTH» benapyck nepemectunack ¢ 13 Ha 10
MECTO B MUDE, a 10 «HCIIOJHEHNE KOHTPAKTOB» — ¢ 14 Ha 12 mecro.
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OpHako eciu OIleHUBATh MPUBJICYCHHbIE HHOCTPAHHbIC HHBECTUIIMHU B pacyeTe Ha
JylLIly HACEJIEHUs, TO 10 ATOMY IOKa3aTelo cpeau 28 CTpaH ¢ TPaH3UTUBHOW SKOHOMHU-
kol benapych omepexaer naumb 4 ctpansl: MonnoBy, Keipreizcran, TakukucTan v
VY36ekucran. B Pecniyonuke benapych manubiii nokasatens B 2008 roxy cocraBui 689
nosapoB CIIA, B To Bpems kak B Kazaxcrane 3779, Poccun — 1499, Vkpaune — 1017,
[Tonbuie — 4238, B JIutee — 3789 nomnapor CIIA.

[To oneHKEe PKOHOMHUCTOB U3 YETHIPEX THUIOB MPSIMBIX MHOCTPAHHBIX MHBECTHUIIMIA
BBIJIETISIEMBIX SKOHOMMUYECKON HayKoW (pecypCHO-OPHUEHTHUPOBAHHbIE, OpPUEHTHUPOBAH-
Hble Ha () (PEeKTUBHOCTh, OPUEHTUPOBAHHBIE HAa CTpATErMYECKUE aKTHUBHI), B PecyOmu-
ke bemapycer mpeoOmamaer [IMU mepBbix aByx THMNOB. B pesynbrare OONBIIMHCTBO
[T B Pecny6onuke bemapych BIOKEHBI B OTPACcid OPUEHTUPOBAHHBIE HA MPOJAAXKY TO-
BapOB U yCIIyT Ha BHYTpEeHHEM pbiHKe. Enie onHoN npobiiemMoi siBisieTcs JOMUHUPOBA-
Hue kpeautoB B oobeme [TMU, yTo o3HauaeT BHIOOp A0ITOBOr0, @ HE UHHOBALMOHHOTO
pa3BUTHS SKOHOMUKH rocynapcrsa. B 2005-2007 rogax moisKpeaIuToB COCTaBUIIA OT
81,5 mo 75,2% (24,8%) B obmieM o6beMe HHBECTHIIHM U ToJbKO B 2008 roxy oHa CHHU-
3m1ack 10 66%.

bosnpmmuacteo KOUM u KMO B PecniyOnuke benapycs B 2009 rony siBiistiauch Ma-
JBIMU M CPETHUMH TPEIIPUATHSIMHA B 001acTu Toproeiuu u yciyr. [Ipumepno 80% wu3
HUX — 3TO MPEANpPHUATHE C YHUCIECHHOCTHIO 3aHATHIX 110 50 padboratomumx, 9% — ot 50 no
100,9% ot 100 no 500,2% cBeire 500 yeaoBeK.

AHanu3 peruoHaIbHOTO pacrpesesieHnss HHBECTUIMOHHBIX BIIOKEHUH MOKa3bIBa-
€T, UTO paclpe/esieHbl OHU Takke KpaiiHe HepaBHO: 75% KOUUM u KHNO naxonsarcs B
Muncke 1 MuHcko# o0nacTu.

Ecnn ananusupoBarte npoucxoxiaenue [TMU, To oka3eiBaercs, uto 85% HUHBECTHU-
uuid, nocrynuBmwux B 2002-2008 romax, nmpoucxoaunu He u3 ctpan CHI'. I'maBHBIMEM
unBectopamu B 2008 roxy B benapycu 0pun IlBetitapus n Kurp — 53,3% u 11,5% ot
obmero oovema [TMU. B 2009 roay Hanbombinnii 00beM MHOCTPAHHBIX MHBECTUIIMN
noctymt u3 Poccun — 65%, n3 ABctpun — 10%, Kunpa — 6%, Benuko6purannu — 5%
u [IBeiinapun — 4% oT ux oO1IEH CyMMBI.

[lo obmemy o0bemy 1M B ycTaBHble (oHabI peanpustuil B pecryonuke B 2008 ro-
ny auaupoBamu I'epmanus (242,6 muH. pommapoB CHIA), Poceus (173,2 muH. gomiapoB
CIIA), Hunepnanast (109 mums. gomtapoB CHIA), CIIA (10,7 . gommapos CIIHA).

Ilo otpacisiM BIIO)KEHHsI MHOCTPAHHBIE MHBECTHLIMM PACHpPENEIEHBI CIEAYIOLUM
o0Opa3zoM: npombiuieHHOCTH — 33,8%, Tpancnopt — 20,9%, ToproBist u 00IIECTBEHHOE
nutanue — 17,7%, crpoutensctBo — 2,9%, cBsi3b — 2,2%, cenbckoe xo3siictBo — 2,0%,
npyrue Buasl yeayr — 20,3%.

N3 4880 KOMMU, paborasmux B 2008 roxy B Pecnybnuke benapycs, Tonpko 171
opranu3zaiys npeacrasisia coooit punuansl THK, uto siBisiercss oueHbp HU3KUM IOKa-
3aresieM, MOCKOJIbKY B CTpaHax-Iuiepax Mo MPUBJICUEHUI0 UHBECTUIIMM Yuciio puina-
a0B. THK mcuncnsercsa teicsuamu. Tak, B 2005-2008 rogax B DcToHUM yHuciao duiamna-
noB THK 65110 2.858, XopBatuu — 3.256, CnoBakuu — 2.780, Kazaxcrane — 2.267.

B 2008 roxy 90% ITMHN Oblo chenaHo B IOpUAMYECKUE JIMIA, HE UMEBIIME Be-
JOMCTBEHHOHN MOJYMHEHHOCTH, T.€. YaCTHBbIE. DTO MOATBEPXKIAET OOLIEMUPOBYIO TEH-
JCHIUIO0 PHIHOYHOM SKOHOMHKH, KOT'JIa MHOCTPaHHbIE MHBECTOPBI U30UPAIOT 00BEKTOM
WHBECTHUIIMI YaCTHBIN CEKTOP.

Crnenyer npusHaTh, 4yTo PecnyOnuka benapych 3HAUUTENBHO OTCTaeT OT CTPaH C
PBIHOYHOM SKOHOMHUKOW IO TOKa3aTeNsiM pPa3BUTHS 4acTHOM coOcTBeHHOCTH. Jlois
yacTtHoro cextopa B BBII pecniyOnnku Ha cepenuny 2009 roma cocrapisiyia TOJIBKO
30%, B TO BpeMs Kak B cTpaHax ¢ TPaH3UTHUBHOW SKOHOMMKOW OHa cocTasisieT oT 60 10
80%. ITo aTomy nokasaremnto cpeau crpad CHI' benapyce ycrynaer Tonpko TypkMeHH-
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CTaHy, TJe J0JIs 4aCTHOTO cekTopa cocTtaBisieT 25%. Jlaxxe B Y30ekucrane u TamKuku-

CTaHe 3TOT [T0Ka3areib BbllIe yeM B benapycu: 45 u 55% coOTBETCTBEHHO.

Takum o06pa3oM, aHaU3 peabHBIX PE3yJIbTATOB IO MPUBJICUCHUIO HHOCTPAHHBIX

WHBECTUIIMI B 9KOHOMUKY benapycu mo3BossieT cenarh CaeAyIOINUe BbIBOIbI:

— MOPENIpUsATUS C UHOCTPAHHBIMU MHBECTULIUSAMU MPOU3BOAAT noutH 25% BBII, umes
Bcero 6,5% 3aHATBIX B IPOU3BOJACTBE MO CTPAHE;

— B mociienqHue 2 rojga bemapych ynydmmna psi mokazaresiei, XapaKTepu3yIOIINX
YCIIOBUS BeJIEHUsI OM3HECa, 0COOCHHO ITO KacaeTcs CO3/IaHUs U PErHCTPaIlii HOBBIX
NPEaNPUSITUIH;

— B CTPYKTYpPE MHBECTULIMIA IOMUHUPYIOT KPEAUTHI, YTO CBUIECTEIBCTBYET O JOJITOBOM,
a HE MHBECTUIIMOHHOM IYTH Pa3BUTHS O0€JI0PYCCKON IKOHOMHUKH;

— cpeau KOMMEpPYECKHMX MHOCTPAHHBIX OpraHU3aluii OYeHb HE3HAYUTEJIEH HMpPOLEHT (u-
muasioB THK (171), B To Bpemst kak B Kutae paboTaroT ThICSYN TaKUX MPEAPUSTHH;

— HHOCTPaHHBIC WHBECTHIIMH XapaKTEPHU3YIOTCS HU3KHUM YpPOBHEM reorpaduueckoit
nuBepcuuKanuy, mnpeobiajaHueM MaiblX NPEIIPUITHHA, 3aHITHIX MpeuMylie-
CTBEHHO B c(hepe TOPTOBIIH U yCIYT;

— Oompmras yacts [IMU BroxkeHa B OTpaciy OpUEHTUPOBAHHBIC HA BHYTPEHHUE MPOJIAKU
Ha 6eIIOPYCCKOM PBIHKE, YTO CO3/1a€T KOHKYPEHIIUIO OeTIOPYCCKIM HPEIIPHATHSIM.

O4eBUIHO, YTO MHBECTULIMOHHAS MoyMTHKa Pecnybsiku benapychk Hy»Kaaercs B Cy-

IIECTBEHHON KOPPEKTUPOBKE U COBEpILICHCTBOBaHMHU. [IpuBieyeHne MHOCTpaHHBIX MHBE-

CTHIIMH, HANIPSMYIO 3aBUCHUT OT Pa3BUTHsI PHIHOYHOM 9KOHOMHKU B CTPaHE, B CBSI3U C YEM

0co0yI0 BaXKHOCTh MPUOOPETaeT MpoLIecC pa3rocyAapcTBIeHNs U MpuBaTU3aluu. bes ak-

ITUOHUPOBAHUS ¥ TIPSJIOKCHHUS aKIIUi HanO0see MPUOBLUTBHBIX MPEANPHITAN ISl TPHOO-

peTeHus 3apyOeKHBIM MHBECTOPAM HEIb3sl OXKHUIATh CYIIECTBEHHOTO YBEIUYEHHS HHBE-

ctuimid. MlHOCTpaHHBIE MHBECTOPHI JOHKHBI CTaTh aKTWBHBIMHM YYaCTHHUKAaMH Tporiecca
pa3rocyIapCcTBICHUS U MPUBAaTU3aLMK coOcTBeHHOCTH B PecmyOnuke benapycs. Bmecte ¢

TeM benapych HyKmaeTcss B MHHOBAIMOHHBIX TEXHOJIOTHSIX, KOTOPbIE HEBO3MOXKHBI 0e3

TEXHUYECKOM MOJIEPHU3ALMN ACHCTBYIOIIMX MPEANPHUITUA U CO3AAHUS HOBBIX IPOM3-

BOJICTB. J[y1s1 pa3BUTHSI TaKUX MPOU3BOJICTB B CTPAHE UMEETCS PSAJT YCIOBUI: BBICOKOE Kade-

CTBO paboueil cuibl, BHITOJHOE Teorpaduyeckoe MONOXKEHUE, MOJUTUYECKass CTabWib-

HOCTh. K MeromumMcest yCIoBHsIM, Ha Halll B3I, CIEAyeT JOOaBUTh CYIIIECTBEHHBIE Mpe-

dbepeHInu U1 UHOCTPAHHBIX WHBECTOPOB, BIIAICIONINX HOBBIMU TEXHOJOTHAMH, a TaKKE

TBEP/IbIC TIPABOBBIC TAPAHTHH B IIAHE 3AIUTHI MHOCTPAHHBIX MHBECTHUIIUA.

OBECIIEYEHHUE I'PA’KJAHCKOI'O HCKA B YI'OJIOBHOM ITPOLECCE

H.M. BoopoB
Bumebck, BI'Y

[IpaBuabHOE TPUMEHEHHE YrOJOBHO-NPOLECCYATIBHOTO 3aKOHOAATENbCTBA IO
HPUHITUIO Mep OOeCTeueHusl TPa)k/IaHCKOTO UCKa U KOH(PHUCKAMU UMYIIECTBa — BaXK-
Hasi TapaHTHsI HaJUIEKAIEro UCIIOJIHEHUS IPUTOBOpa B 3TOM YacTH [4].

B cootBerctBuu ¢ 4. 1 ct. 156 YIIK Pecnyonuku benapyce [1] npu Hanuuum
JIOCTaTOYHBIX JIaHHBIX O NMPUYMHEHHUU Bpena MPECTYIJIEHWEM WIH IPETyCMOTPEHHBIM
YTOJIOBHBIM 3aKOHOM OOIIECTBEHHO OMAacHBIM JISSTHUEM HEBMEHSEMOT0, a TAKXKE B CIydae
COBEpILICHUS IPECTYIUICHHUS, 32 KOTOPOE MPeaycMOTpeHa KOH(UCKAIMS UMYIIECTBa, Opra-
HBI YTOJIOBHOTO TpECieI0BaHMsI 00sI3aHbI PUHSITH MEPhI N0 00ECHIEUEHUIO TPAXKIAHCKOTO
MCKa M UCIIOJHEHMs MPUIOBOPa B YaCTU KOH(HCKAIMU UMyIiecTBa. OHU 3aKIIIOYAIOTCS B
BBISIBJICHUH UMYILECTBA, HA KOTOPOE MOXKET OBITh HAJIIOKEH apecT; HAJIOKEHNUHU B MOPSIIIKE,
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